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1XPEHU���PXOWLSOLFDWLRQ�DQG�GLYLVLRQ�/.6�
��P����UHFDOO�PXOWLSOLFDWLRQ�DQG�GLYLVLRQ�IDFWV�IRU
PXOWLSOLFDWLRQ�WDEOHV�XS�WR����õ���
��P����XVH�SODFH�YDOXH��NQRZQ�DQG�GHULYHG�IDFWV�WR
PXOWLSO\�DQG�GLYLGH�PHQWDOO\��LQFOXGLQJ��PXOWLSO\LQJ�E\
��DQG����GLYLGLQJ�E\����PXOWLSO\LQJ�WRJHWKHU�WKUHH
QXPEHUV
��P����UHFRJQLVH�DQG�XVH�IDFWRU�SDLUV�DQG
FRPPXWDWLYLW\�LQ�PHQWDO�FDOFXODWLRQV

��P����PXOWLSO\�WZR�GLJLW�DQG�WKUHH�GLJLW�QXPEHUV
E\�D�RQH�GLJLW�QXPEHU�XVLQJ�IRUPDO�ZULWWHQ�OD\RXW
��P����VROYH�SUREOHPV�LQYROYLQJ�PXOWLSO\LQJ�DQG
DGGLQJ��LQFOXGLQJ�XVLQJ�WKH�GLVWULEXWLYH�ODZ�WR
PXOWLSO\�WZR�GLJLW�QXPEHUV�E\�RQH�GLJLW��LQWHJHU
VFDOLQJ�SUREOHPV�DQG�KDUGHU�FRUUHVSRQGHQFH
SUREOHPV�VXFK�DV�Q�REMHFWV�DUH�FRQQHFWHG�WR�P
REMHFWV�
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5HDGLQJ���ZRUG�UHDGLQJ�/.6�
��H����DSSO\�WKHLU�JURZLQJ�NQRZOHGJH�RI�URRW�ZRUGV�
SUHIL[HV�DQG�VXIIL[HV��HW\PRORJ\�DQG�PRUSKRORJ\�
DV�OLVWHG�LQ�(QJOLVK�$SSHQGL[����ERWK�WR�UHDG�DORXG
DQG�WR�XQGHUVWDQG�WKH�PHDQLQJ�RI�QHZ�ZRUGV�WKH\
PHHW
��H����UHDG�IXUWKHU�H[FHSWLRQ�ZRUGV��QRWLQJ�WKH
XQXVXDO�FRUUHVSRQGHQFHV�EHWZHHQ�VSHOOLQJ�DQG
VRXQG��DQG�ZKHUH�WKHVH�RFFXU�LQ�WKH�ZRUG�

5HDGLQJ���FRPSUHKHQVLRQ�/.6�
��H����OLVWHQLQJ�WR�DQG�GLVFXVVLQJ�D�ZLGH�UDQJH�RI
ILFWLRQ��SRHWU\��SOD\V��QRQ�ILFWLRQ�DQG�UHIHUHQFH
ERRNV�RU�WH[WERRNV
��H����LQFUHDVLQJ�WKHLU�IDPLOLDULW\�ZLWK�D�ZLGH�UDQJH
RI�ERRNV��LQFOXGLQJ�IDLU\�VWRULHV��P\WKV�DQG�OHJHQGV�
DQG�UHWHOOLQJ�VRPH�RI�WKHVH�RUDOO\
��H����SUHSDULQJ�SRHPV�DQG�SOD\�VFULSWV�WR�UHDG
DORXG�DQG�WR�SHUIRUP��VKRZLQJ�XQGHUVWDQGLQJ
WKURXJK�LQWRQDWLRQ��WRQH��YROXPH�DQG�DFWLRQ
��H����UHFRJQLVLQJ�VRPH�GLIIHUHQW�IRUPV�RI�SRHWU\
>IRU�H[DPSOH��IUHH�YHUVH��QDUUDWLYH�SRHWU\@
��H����LGHQWLI\LQJ�KRZ�ODQJXDJH��VWUXFWXUH��DQG
SUHVHQWDWLRQ�FRQWULEXWH�WR�PHDQLQJ

:ULWLQJ���WUDQVFULSWLRQ���6SHOOLQJ�/.6�
��H����VSHOO�IXUWKHU�KRPRSKRQHV
��H����SODFH�WKH�SRVVHVVLYH�DSRVWURSKH�DFFXUDWHO\
LQ�ZRUGV�ZLWK�UHJXODU�SOXUDOV�>IRU�H[DPSOH��JLUOV
�
ER\V
@�DQG�LQ�ZRUGV�ZLWK�LUUHJXODU�SOXUDOV�>IRU
H[DPSOH��FKLOGUHQ
V@
��H����XVH�WKH�ILUVW�WZR�RU�WKUHH�OHWWHUV�RI�D�ZRUG
WR�FKHFN�LWV�VSHOOLQJ�LQ�D�GLFWLRQDU\

:ULWLQJ���KDQGZULWLQJ�/.6�

��H����XVH�WKH�GLDJRQDO�DQG�KRUL]RQWDO�VWURNHV�WKDW
DUH�QHHGHG�WR�MRLQ�OHWWHUV�DQG�XQGHUVWDQG�ZKLFK
OHWWHUV��ZKHQ�DGMDFHQW�WR�RQH�DQRWKHU��DUH�EHVW�OHIW
XQMRLQHG
��H����LQFUHDVH�WKH�OHJLELOLW\��FRQVLVWHQF\�DQG
TXDOLW\�RI�WKHLU�KDQGZULWLQJ�>IRU�H[DPSOH��E\
HQVXULQJ�WKDW�WKH�GRZQVWURNHV�RI�OHWWHUV�DUH
SDUDOOHO�DQG�HTXLGLVWDQW��WKDW�OLQHV�RI�ZULWLQJ�DUH
VSDFHG�VXIILFLHQWO\�VR�WKDW�WKH�DVFHQGHUV�DQG
GHVFHQGHUV�RI�OHWWHUV�GR�QRW�WRXFK@�

:ULWLQJ���FRPSRVLWLRQ�/.6�
��H����GLVFXVVLQJ�ZULWLQJ�VLPLODU�WR�WKDW�ZKLFK�WKH\
DUH�SODQQLQJ�WR�ZULWH�LQ�RUGHU�WR�XQGHUVWDQG�DQG
OHDUQ�IURP�LWV�VWUXFWXUH��YRFDEXODU\�DQG�JUDPPDU
��H����FRPSRVLQJ�DQG�UHKHDUVLQJ�VHQWHQFHV�RUDOO\
�LQFOXGLQJ�GLDORJXH���SURJUHVVLYHO\�EXLOGLQJ�D�YDULHG
DQG�ULFK�YRFDEXODU\�DQG�DQ�LQFUHDVLQJ�UDQJH�RI
VHQWHQFH�VWUXFWXUHV��(QJOLVK�$SSHQGL[���
��H����DVVHVVLQJ�WKH�HIIHFWLYHQHVV�RI�WKHLU�RZQ�DQG
RWKHUV
�ZULWLQJ�DQG�VXJJHVWLQJ�LPSURYHPHQWV
��H����SURSRVLQJ�FKDQJHV�WR�JUDPPDU�DQG
YRFDEXODU\�WR�LPSURYH�FRQVLVWHQF\��LQFOXGLQJ�WKH
DFFXUDWH�XVH�RI�SURQRXQV�LQ�VHQWHQFHV
��H����SURRI�UHDG�IRU�VSHOOLQJ�DQG�SXQFWXDWLRQ
HUURUV
��H����UHDG�DORXG�WKHLU�RZQ�ZULWLQJ��WR�D�JURXS�RU
WKH�ZKROH�FODVV��XVLQJ�DSSURSULDWH�LQWRQDWLRQ�DQG
FRQWUROOLQJ�WKH�WRQH�DQG�YROXPH�VR�WKDW�WKH�PHDQLQJ
LV�FOHDU�

:ULWLQJ���YRFDEXODU\��JUDPPDU�DQG�SXQFWXDWLRQ
/.6�
��H����LQGLFDWLQJ�SRVVHVVLRQ�E\�XVLQJ�WKH�SRVVHVVLYH
DSRVWURSKH�ZLWK�SOXUDO�QRXQV
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:RUNLQJ�VFLHQWLILFDOO\�/.6�
��VF���VHWWLQJ�XS�VLPSOH�SUDFWLFDO�HQTXLULHV�
FRPSDUDWLYH�DQG�IDLU�WHVWV
��VF���JDWKHULQJ��UHFRUGLQJ��FODVVLI\LQJ�DQG
SUHVHQWLQJ�GDWD�LQ�D�YDULHW\�RI�ZD\V�WR�KHOS�LQ
DQVZHULQJ�TXHVWLRQV
��VF���UHFRUGLQJ�ILQGLQJV�XVLQJ�VLPSOH�VFLHQWLILF
ODQJXDJH��GUDZLQJV��ODEHOOHG�GLDJUDPV��NH\V��EDU
FKDUWV��DQG�WDEOHV
��VF���XVLQJ�UHVXOWV�WR�GUDZ�VLPSOH�FRQFOXVLRQV�
PDNH�SUHGLFWLRQV�IRU�QHZ�YDOXHV��VXJJHVW
LPSURYHPHQWV�DQG�UDLVH�IXUWKHU�TXHVWLRQV
��VF���LGHQWLI\LQJ�GLIIHUHQFHV��VLPLODULWLHV�RU
FKDQJHV�UHODWHG�WR�VLPSOH�VFLHQWLILF�LGHDV�DQG
SURFHVVHV

6WDWHV�RI�PDWWHU�/.6�
��VF���FRPSDUH�DQG�JURXS�PDWHULDOV�WRJHWKHU�
DFFRUGLQJ�WR�ZKHWKHU�WKH\�DUH�VROLGV��OLTXLGV�RU
JDVHV
��VF���REVHUYH�WKDW�VRPH�PDWHULDOV�FKDQJH�VWDWH
ZKHQ�WKH\�DUH�KHDWHG�RU�FRROHG��DQG�PHDVXUH�RU
UHVHDUFK�WKH�WHPSHUDWXUH�DW�ZKLFK�WKLV�KDSSHQV�LQ
GHJUHHV�&HOVLXV���&�
��VF���LGHQWLI\�WKH�SDUW�SOD\HG�E\�HYDSRUDWLRQ�DQG
FRQGHQVDWLRQ�LQ�WKH�ZDWHU�F\FOH�DQG�DVVRFLDWH�WKH
UDWH�RI�HYDSRUDWLRQ�ZLWK�WHPSHUDWXUH�

/RFDWLRQ�NQRZOHGJH�/.6�
��JH���,�FDQ�WDON�DERXW�WKH�HQYLURQPHQWDO�UHJLRQV
DQG�NH\�KXPDQ�DQG�SK\VLFDO�FKDUDFWHULVWLFV�RI�WKH
FRXQWULHV�,�FDQ�LGHQWLI\
��JH���,�FDQ�QDPH�DQG�ORFDWH�WKH�FRXQWLHV�DQG�PDMRU
FLWLHV�LQ�WKH�8.
��JH���,�FDQ�WDON�DERXW�WKH�KXPDQ�DQG�SK\VLFDO
FKDUDFWHULVWLFV�RI�VRPH�RI�WKH�JHRJUDSKLFDO�UHJLRQV
RI�WKH�8.
��JH���,�FDQ�LGHQWLI\�NH\�WRSRJUDSKLFDO�IHDWXUHV�RI
WKH�8.��H�J��KLOOV��FRDVWDO�IHDWXUHV��ULYHUV��PRXQWDLQ
UDQJHV�HWF�
��JH���,�NQRZ�KRZ�DQG�ZK\�KXPDQ�DQG�SK\VLFDO
IHDWXUHV�LQ�WKH�ODQGVFDSH�FKDQJH�RYHU�WLPH��H�J�
ULYHU�FRXUVHV�RU�SDWWHUQV�RI�VHWWOHPHQW�

3ODFH�NQRZOHGJH�/.6�
��JH���,�FDQ�GHVFULEH�WKH�JHRJUDSKLFDO�VLPLODULWLHV
DQG�GLIIHUHQFHV�RI�WKH�SK\VLFDO�IHDWXUHV�RI
FRQWUDVWLQJ�ORFDWLRQV�LQ�WKH�8.��(XURSH�DQG�D�UHJLRQ
RI�1RUWK�DQG�6RXWK�$PHULFD

+XPDQ�DQG�SK\VLFDO�JHRJUDSK\�/.6�
��JH���,�XQGHUVWDQG�SK\VLFDO�JHRJUDSK\�LQ�UHODWLRQ
WR�ULYHUV��PRXQWDLQV��YROFDQRHV�DQG�HDUWKTXDNHV
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/.6�
��DG���,�FDQ�VKRZ�LQ�P\�VNHWFK�ERRN�KRZ�,�KDYH
GHYHORSHG�WHFKQLTXHV�DQG�LGHDV
��DG���,�FDQ�VKRZ�H[DPSOHV�RI�SDLQWLQJ�ZLWK
GLIIHUHQW�NLQGV�RI�SDLQW
��DG���,�FDQ�WDON�DERXW�VRPH�IDPRXV�DUWLVWV�
DUFKLWHFWV�DQG�GHVLJQHUV�IURP�WKH�SDVW

/.6�
��PX���,�FDQ�SOD\�LQVWUXPHQWV�ZLWK�DFFXUDF\�DQG
FRQWURO

��PX���,�FDQ�SOD\�LQVWUXPHQWV�ZLWK�IOXHQF\�DQG
H[SUHVVLRQ�WR�UHIOHFW�WKH�LQWHQWLRQV�RI�WKH�PXVLF
��PX���,�FDQ�FRPSRVH�SLHFHV�RI�PXVLF�IRU�D�VSHFLILF
SXUSRVH��FKRRVLQJ�DQG�FRPELQLQJ�VRXQGV�WR�DFKLHYH
WKH�HIIHFW�,�GHVLUH
��PX���,�FDQ�FRPSRVH�SLHFHV�RI�PXVLF�XVLQJ�WKH
GLPHQVLRQV�DQG�HOHPHQWV�RI�PXVLF�H[SUHVVLYHO\
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/.6�
��IO��,�FDQ�XQGHUVWDQG�ZKDW�LV�EHLQJ�VDLG�WR�PH�DQG
UHVSRQG�FRUUHFWO\
��IO��,�FDQ�VLQJ�VRQJV�DQG�VD\�SRHPV�LQ�DQRWKHU
ODQJXDJH�DQG�NQRZ�ZKDW�WKH�ZRUGV�PHDQ
��IO��,�FDQ�KDYH�D�FRQYHUVDWLRQ�LQFOXGLQJ�DVNLQJ�DQG
DQVZHULQJ�TXHVWLRQV
��IO����,�FDQ�H[SUHVV�P\�RZQ�DQG�XQGHUVWDQG
RWKHUV
�RSLQLRQV
��IO����,�FDQ�DVN�IRU�FODULILFDWLRQ�RI�LQIRUPDWLRQ�RU
IRU�KHOS
��IO��,�FDQ�SURQRXQFH�ZRUGV�FRUUHFWO\�VR�WKDW�,�DP
XQGHUVWRRG
��IO��,�FDQ�FRPPXQLFDWH�DQG�EH�XQGHUVWRRG�LQ
GLIIHUHQW�VLWXDWLRQV
��IO��,�FDQ�UHDG�VLPSOH�SDVVDJHV�ZLWK�XQGHUVWDQGLQJ
��IO���,�FDQ�VSHDN�DQG�ZULWH�DERXW�HYHU\GD\�OLIH

��VO���OLVWHQ�DQG�UHVSRQG�DSSURSULDWHO\�WR�DGXOWV�DQG
WKHLU�SHHUV
��VO���DVN�UHOHYDQW�TXHVWLRQV�WR�H[WHQG�WKHLU
XQGHUVWDQGLQJ�DQG�NQRZOHGJH
��VO���XVH�UHOHYDQW�VWUDWHJLHV�WR�EXLOG�WKHLU
YRFDEXODU\
��VO���DUWLFXODWH�DQG�MXVWLI\�DQVZHUV��DUJXPHQWV�DQG
RSLQLRQV
��VO���PDLQWDLQ�DWWHQWLRQ�DQG�SDUWLFLSDWH�DFWLYHO\�LQ
FROODERUDWLYH�FRQYHUVDWLRQV��VWD\LQJ�RQ�WRSLF�DQG
LQLWLDWLQJ�DQG�UHVSRQGLQJ�WR�FRPPHQWV
��VO���VSHDN�DXGLEO\�DQG�IOXHQWO\�ZLWK�DQ�LQFUHDVLQJ
FRPPDQG�RI�6WDQGDUG�(QJOLVK
��VO���SDUWLFLSDWH�LQ�GLVFXVVLRQV��SUHVHQWDWLRQV�
SHUIRUPDQFHV��UROH�SOD\��LPSURYLVDWLRQV�DQG�GHEDWHV
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36('�3UHSDULQJ�WR�SOD\�DQ�DFWLYH�UROH�DV�FLWL]HQV
/.6�
��SD���7R�FRQWLQXH�WR�GHYHORS�VNLOOV�WR�WDNH�SDUW�LQ
VPDOO�GLVFXVVLRQV�DERXW�FRPPXQLW\�LVVXHV�
��SD���&RQWLQXH�WR�YDOXH�FRQWULEXWLRQV�RI�RWKHUV�LQ
GLVFXVVLRQ�
��SD���&RQWLQXH�WR�GHYHORS�QHJRWLDWLQJ�VWUDWHJLHV�
��SD���.QRZ�ZKHQ�WR�FRPSURPLVH�
��SD���,GHQWLI\�UHDVRQV�DERXW�ZK\�UXOHV�DUH
QHHGHG�
��SD���8QGHUVWDQG�WKHUH�DUH�FRQVHTXHQFHV�ZKHQ
UXOHV�DUH�EURNHQ�
��SD���'LVWLQJXLVK�EHWZHHQ�DFFLGHQWDO�DQG
GHOLEHUDWH�DFWLRQV�

/HDUQLQJ�$ERXW�5HOLJLRQ�/.6�
��UD���'HVFULEH�DVSHFWV�RI�UHOLJLRQ��HVSHFLDOO\�WKH
SHRSOH��VWRULHV�DQG�WUDGLWLRQV�WKDW�LQIOXHQFH�WKH
EHOLHIV�DQG�YDOXHV�RI�RWKHUV�
��UD���&RQVLGHU�WKH�PHDQLQJ�RI�D�UDQJH�RI�IRUPV�RI
UHOLJLRXV�H[SUHVVLRQ�
��UD���8QGHUVWDQG�WKH�LPSRUWDQFH�RI�UHOLJLRXV
H[SUHVVLRQ�
��UD���'HYHORS�D�JUHDWHU�YRFDEXODU\�WR�FRPPXQLFDWH
WKHLU�NQRZOHGJH�DQG�XQGHUVWDQGLQJ�
��UD���8VH�LQIRUPDWLRQ�DERXW�UHOLJLRQV�IURP�D�UDQJH
RI�VRXUFHV�
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/.6�
��SH����,�FDQ�SHUIRUP�IOXHQW�J\PQDVWLFV�VHTXHQFHV
WR�GHPRQVWUDWH�P\�FRQWURO�DQG�EDODQFH
��SH��,�FDQ�WHOO�\RX�DERXW�RXWGRRU�DQG�DGYHQWXURXV
DFWLYLWLHV�,�KDYH�DFKLHYHG�RQ�P\�RZQ

��SH����,�FDQ�WHOO�\RX�DERXW�RXWGRRU�DQG
DGYHQWXURXV�DFWLYLWLHV�,�KDYH�DFKLHYHG�LQ�D�WHDP
��SH����,�FDQ�WHOO�\RX�P\�SHUVRQDO�EHVW�LQ�D
SDUWLFXODU�DFWLYLW\�DQG�P\�DVSLUDWLRQV�IRU�WKH�IXWXUH

0DWKV
7KLV�WHUP�LQ�0DWKV��WKH�FKLOGUHQ�ZLOO�EH�OHDUQLQJ�KRZ�WR�XVH

PXOWLSOLFDWLRQ
DQG�GLYLVLRQ�DFFXUDWHO\��)RU�WKLV��WKH\�ZLOO�QHHG�WR�OHDUQ�WKH�GLYLVLRQ

IDFWV
XS�WR����[�����7KH\�ZLOO�XVH�WKHLU�SODFH�YDOXH�IDFWV�WR�WLPHV�DQG

GLYLGH
PHQWDOO\�DQG�XQGHUVWDQG�ZKDW�KDSSHQV�ZKHQ�ZH�GLYLGH�DQG�WLPHV�E\

��DQG
���1H[W��WKH\�ZLOO�EH�OHDUQLQJ�KRZ�WR�PXOWLSO\���DQG���GLJLW�QXPEHUV

E\
D���GLJLW�QXPEHU�XVLQJ�WKH�IRUPDO�PHWKRG�

$UW
,Q�$UW�WKLV�WHUP��WKH�FKLOGUHQ�ZLOO�EH�VWXG\LQJ�WKH�ZRUN�RQ�&ODXGH

0RQHW�
7KH\�ZLOO�EH�HYDOXDWLQJ�DQG�DSSUDLVLQJ�KLV�ZRUN�DQG�ORRNLQJ�DW�WKH

WHFKQLTXHV�WKDW�KH�XVHG��7KH\�ZLOO�ZRUN�RQ�SRLQWLOOLVP�DV�0RQHW�XVHG
E\

XVLQJ�ILQJHU�SDLQWLQJ�DQG�SDLQWLQJ�ZLWK�FRWWRQ�EXGV��7KH\�ZLOO�EH�DEOH
WR�XVH

D�UDQJH�RI�SDLQWV�DQG�ZLOO�EH�DEOH�WR�FUHDWH�D�IDFW�ILOH�DERXW�0RQHW�

0XVLF
7KLV�WHUP�ZH�VKDOO�EH�ORRNLQJ�DW�JORFNHQVSLHOV�DQG�WKH�ZD\�LW�LV�XVHG

ZKHQ
�SOD\LQJ�DQG�FRPSRVLQJ�PXVLF��:H�VKDOO�EH�OHDUQLQJ�KRZ�WR�SOD\�D�WXQH

RQ�WKH
�LQVWUXPHQWV�DQG�EH�DEOH�WR�SOD\�LW�EDFN�DV�D�FODVV�

(QJOLVK
7KLV�WHUP�WKH�FKLOGUHQ�ZLOO�EH�UHDGLQJ�7KH�:LQG�LQ�WKH�:LOORZV�

7KH\
ZLOO�EH�ZRUNLQJ�RQ�WKHLU�GHVFULSWLYH�ZULWLQJ�LQFOXGLQJ�KRZ�WR�XVH

DOOLWHUDWLRQ��SHUVRQLILFDWLRQ�DQG�RQRPDWRSHLD�LQ�WKHLU�ZRUN�
7KH\�ZLOO�EH�ZRUNLQJ�RQ�KRZ�WR�XVH�UK\PH�FRUUHFWO\�DQG�ORRNLQJ�DW
GLIIHUHQW�SRHWU\�WHFKQLTXHV�WRR��)LQDOO\��WKH�FKLOGUHQ�ZLOO�EH�ZULWLQJ

D�SRHP�EDVHG�RQ�WKH�QRYHO�WKH\
YH�UHDG�

)UHQFK
,Q�)UHQFK��WKH�FKLOGUHQ�ZLOO�EH�FRQWLQXLQJ�WR�ZRUN�ZLWK�0LVV�0HOOR\
WR�OHDUQ�PRUH�DERXW�FRQYHUVDWLRQDO�ODQJXDJH�XVHG�LQ�)UHQFK��7KH\
ZLOO�EH�FRQWLQXLQJ�WR�EH�FRQILGHQW�XVLQJ�WKH�ODQJXDJH�DQG�VWDUW�WR

KROG�ORQJHU�FRQYHUVDWLRQV�DV�ZHOO�DV�LGHQWLI\LQJ�SDUWV�RI�WKH
ODQJXDJH�

6FLHQFH
,Q�6FLHQFH�WKLV�WHUP��WKH�FKLOGUHQ�ZLOO�EH�ORRNLQJ�DW�VWDWHV�RI

PDWWHU�
7KH\�ZLOO�XQGHUVWDQG�WKH�WKUHH�GLIIHUHQW�IRUPV�WKDW�PDWWHU�FDQ

FRPH�LQ
LQFOXGLQJ�OLTXLG��VROLG�DQG�JDV��7KH\�ZLOO�EH�DEOH�WR�JURXS�PDWHULDOV

DQG
FRPSDUH�WKHP�EDVHG�RQ�WKHLU�SURSHUWLHV��7KH�FKLOGUHQ�ZLOO�DOVR

WDNH�SDUW�LQ�LQYHVWLJDWLRQ�ORRNLQJ�DW�FKDQJHV�RI�VWDWH�IURP�VROLG�WR
JDV

E\�ORRNLQJ�DW�WKH�SURFHVVHV�RI�FRQGHQVDWLRQ�DQG�HYDSRUDWLRQ�

*HRJUDSK\
7KH�FKLOGUHQ�ZLOO�EH�ORRNLQJ�DW�5LYHUV�DQG�0RXQWDLQV�RYHU�WKH�QH[W

WZR
WHUPV��7KH�FKLOGUHQ�ZLOO�EH�DEOH�WR�LGHQWLI\�WKHVH�XVLQJ�PDSV�DQG

DWODVHV
DQG�GLVFXVV�WKH�JHRJUDSKLFDO�IHDWXUHV�RI�PRXQWDLQ�DQG�ULYHUV�LQ

%ULWDLQ
DQG�DEURDG�WRR��7KH\�ZLOO�EH�DEOH�WR�LGHQWLI\�NH\�IHDWXUHV�RI�HDFK

DQG
�H[SODLQ�KRZ�DQG�ZK\��WKH�IHDWXUHV�RI�ODQGVFDSHV�FKDQJH�RYHU�WLPH�

5(
,Q�5(�ZH�ZLOO�EH�FRQWLQXLQJ�ZLWK�RXU�EDVH�WRSLF�RI�,VODP��:H�VKDOO

FRQWLQXH
WR�ORRN�DW�WKHLU�ULWXDOV�DQG�FHOHEUDWLRQV�DQG�KRZ�WKH\�VKRZ�WKHLU

UHVSHFW�WR
�$OODK��:H�ZLOO�DOVR�EH�ZRUNLQJ�RQ�XQGHUVWDQGLQJ�WKH

LPSRUWDQFH�RI�UHOLJLRXV�H[SUHVVLRQ�ERWK�DW�KRPH�DQG�LQ�WKH�0RVTXH�

36+(
<HDU�)RXU�ZLOO�EH�ORRNLQJ�DW�WKHLU�UROH�LQ�WKH�ZLGHU�FRPPXQLW\�DQG

ZKDW�LW
�PHDQV�WR�EH�
UHVSRQVLEOH
��7KLV�ZLOO�LQYROYH�ORRNLQJ�DW�RXU

HQYLURQPHQW�
FRPPXQLW\��VFKRRO�DQG�IDPLOLHV�DQG�KRZ�ZH�FDQ�PDNH�VXUH�WKDW�ZH

DUH�EHLQJ
�D�UHVSRQVLEOH�PHPEHU�RI�WKH�ZRUOG

,Q�3(�WKLV�WHUP�WKH�FKLOGUHQ�ZLOO�EH�OHDUQLQJ�WKURXJK�J\PQDVWLFV�DQG
2$$�
,Q�J\PQDVWLFV�WKH\�ZLOO�EH�GHYHORSLQJ�UROOLQJ��ORRNLQJ�DW�GLIIHUHQW
W\SHV�RI�UROO��7KH\�ZLOO�EH�SXWWLQJ�WKHVH�LQWR�VHTXHQFHV��ERWK
LQGLYLGXDO
DQG�JURXS�

7HDFKHU��(GL[
6FKRRO��&KXUFK�/DQH0RXQWDLQV�DQG�5LYHUV��<�7��

)LQDO�(YHQW��:DWFK�:LQG�LQ�WKH�:LOORZV�

0RXQWDLQV
DQG�5LYHUV
�<�7��

606&
5(

$VVHPEOLHV
�36+(

&LUFOH�7LPH
(QJOLVK

556$
&%%&�QHZV�URXQG�
:H�ZLOO�EH�ZDWFKLQJ

JOREDO
�QHZV�GDLO\�

287'225�/($51,1*
:H�VKDOO�EH�XVLQJ�WKH�RXWGRRU�VSDFH
IRU�LQVSLUDWLRQ�IRU�RXU�ZULWLQJ�LQ

(QJOLVK�DQG�RXU�DUWZRUN�
:H�ZLOO�DOVR�EH�XVLQJ�WKH�ORFDO�DUHD
WR�KHOS�XV�OHDUQ�PRUH�DERXW�ULYHUV�



0RXQWDLQV�DQG�5LYHUV��<�7�����6WDJH�&RYHUDJH
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:RUNLQJ�VFLHQWLILFDOO\�/.6�
��VF���VHWWLQJ�XS�VLPSOH�SUDFWLFDO�HQTXLULHV�
FRPSDUDWLYH�DQG�IDLU�WHVWV
��VF���JDWKHULQJ��UHFRUGLQJ��FODVVLI\LQJ�DQG
SUHVHQWLQJ�GDWD�LQ�D�YDULHW\�RI�ZD\V�WR�KHOS�LQ
DQVZHULQJ�TXHVWLRQV
��VF���UHFRUGLQJ�ILQGLQJV�XVLQJ�VLPSOH�VFLHQWLILF
ODQJXDJH��GUDZLQJV��ODEHOOHG�GLDJUDPV��NH\V��EDU
FKDUWV��DQG�WDEOHV
��VF���XVLQJ�UHVXOWV�WR�GUDZ�VLPSOH�FRQFOXVLRQV�
PDNH�SUHGLFWLRQV�IRU�QHZ�YDOXHV��VXJJHVW
LPSURYHPHQWV�DQG�UDLVH�IXUWKHU�TXHVWLRQV
��VF���LGHQWLI\LQJ�GLIIHUHQFHV��VLPLODULWLHV�RU�FKDQJHV
UHODWHG�WR�VLPSOH�VFLHQWLILF�LGHDV�DQG�SURFHVVHV

6WDWHV�RI�PDWWHU�/.6�
��VF���FRPSDUH�DQG�JURXS�PDWHULDOV�WRJHWKHU�
DFFRUGLQJ�WR�ZKHWKHU�WKH\�DUH�VROLGV��OLTXLGV�RU�JDVHV
��VF���REVHUYH�WKDW�VRPH�PDWHULDOV�FKDQJH�VWDWH
ZKHQ�WKH\�DUH�KHDWHG�RU�FRROHG��DQG�PHDVXUH�RU
UHVHDUFK�WKH�WHPSHUDWXUH�DW�ZKLFK�WKLV�KDSSHQV�LQ
GHJUHHV�&HOVLXV���&�
��VF���LGHQWLI\�WKH�SDUW�SOD\HG�E\�HYDSRUDWLRQ�DQG
FRQGHQVDWLRQ�LQ�WKH�ZDWHU�F\FOH�DQG�DVVRFLDWH�WKH
UDWH�RI�HYDSRUDWLRQ�ZLWK�WHPSHUDWXUH�

/RFDWLRQ�NQRZOHGJH�/.6�
��JH���ORFDWH�WKH�ZRUOG
V�FRXQWULHV��XVLQJ�PDSV�WR
IRFXV�RQ�WKHLU�HQYLURQPHQWDO�UHJLRQV��NH\�SK\VLFDO
DQG�KXPDQ�FKDUDFWHULVWLFV
��JH���QDPH�DQG�ORFDWH�FRXQWLHV�DQG�FLWLHV�RI�WKH
8QLWHG�.LQJGRP
��JH���QDPH�DQG�ORFDWH�JHRJUDSKLFDO�UHJLRQV�DQG
WKHLU�LGHQWLI\LQJ�KXPDQ�DQG�SK\VLFDO�FKDUDFWHULVWLFV
��JH���QDPH�DQG�ORFDWH�NH\�WRSRJUDSKLFDO�IHDWXUHV
�LQFOXGLQJ�KLOOV��PRXQWDLQV��FRDVWV�DQG�ULYHUV�
��JH���QDPH�KXPDQ�DQG�SK\VLFDO�FKDUDFWHULVWLFV�DQG
XQGHUVWDQG�KRZ�VRPH�RI�WKHVH�DVSHFWV�KDYH
FKDQJHG�RYHU�WLPH

3ODFH�NQRZOHGJH�/.6�
��JH���XQGHUVWDQG�JHRJUDSKLFDO�VLPLODULWLHV�DQG
GLIIHUHQFHV�WKURXJK�WKH�VWXG\�RI�KXPDQ�DQG�SK\VLFDO
JHRJUDSK\�RI�D�UHJLRQ�RI�WKH�8QLWHG�.LQJGRP��D
UHJLRQ�LQ�D�(XURSHDQ�FRXQWU\��DQG�D�UHJLRQ�ZLWKLQ
1RUWK�RU�6RXWK�$PHULFD

+XPDQ�DQG�SK\VLFDO�JHRJUDSK\�/.6�
��JH���ULYHUV��PRXQWDLQV��YROFDQRHV�DQG�HDUWKTXDNHV

0$7+(0$7,&6�$1'�&20387,1*

1XPEHU���PXOWLSOLFDWLRQ�DQG�GLYLVLRQ�/.6�
��P����UHFDOO�PXOWLSOLFDWLRQ�DQG�GLYLVLRQ�IDFWV�IRU
PXOWLSOLFDWLRQ�WDEOHV�XS�WR����î���
��P����XVH�SODFH�YDOXH��NQRZQ�DQG�GHULYHG�IDFWV�WR
PXOWLSO\�DQG�GLYLGH�PHQWDOO\��LQFOXGLQJ��PXOWLSO\LQJ�E\
��DQG����GLYLGLQJ�E\����PXOWLSO\LQJ�WRJHWKHU�WKUHH
QXPEHUV
��P����UHFRJQLVH�DQG�XVH�IDFWRU�SDLUV�DQG
FRPPXWDWLYLW\�LQ�PHQWDO�FDOFXODWLRQV
��P����PXOWLSO\�WZR�GLJLW�DQG�WKUHH�GLJLW�QXPEHUV�E\
D�RQH�GLJLW�QXPEHU�XVLQJ�IRUPDO�ZULWWHQ�OD\RXW
��P����VROYH�SUREOHPV�LQYROYLQJ�PXOWLSO\LQJ�DQG
DGGLQJ��LQFOXGLQJ�XVLQJ�WKH�GLVWULEXWLYH�ODZ�WR�PXOWLSO\
WZR�GLJLW�QXPEHUV�E\�RQH�GLJLW��LQWHJHU�VFDOLQJ
SUREOHPV�DQG�KDUGHU�FRUUHVSRQGHQFH�SUREOHPV�VXFK
DV�Q�REMHFWV�DUH�FRQQHFWHG�WR�P�REMHFWV�

3+<6,&$/�('8&$7,21

/.6�
��SH����GHYHORS�IOH[LELOLW\��VWUHQJWK��WHFKQLTXH��FRQWURO
DQG�EDODQFH��IRU�H[DPSOH�J\PQDVWLFV
��SH��WDNH�SDUW�LQ�RXWGRRU�DQG�DGYHQWXURXV�DFWLYLW\
FKDOOHQJHV�LQGLYLGXDOO\
��SH����WDNH�SDUW�LQ�RXWGRRU�DQG�DGYHQWXURXV�DFWLYLW\
FKDOOHQJHV�ZLWKLQ�D�WHDP
��SH����GHPRQVWUDWH�WKHLU�SHUVRQDO�EHVW�

(;35(66,9(�$576�$1'�'(6,*1

/.6�
��DG���WR�FUHDWH�VNHWFK�ERRNV�WR�UHFRUG�WKHLU
REVHUYDWLRQV�DQG�XVH�WKHP�WR�UHYLHZ�DQG�UHYLVLW
LGHDV
��DG���WR�LPSURYH�WKHLU�PDVWHU\�RI�DUW�DQG�GHVLJQ
WHFKQLTXHV��LQFOXGLQJ�SDLQWLQJ�ZLWK�D�UDQJH�RI
PDWHULDOV
��DG���DERXW�JUHDW�DUWLVWV��DUFKLWHFWV�DQG�GHVLJQHUV�LQ
KLVWRU\�

/.6�
��PX���SOD\�PXVLFDO�LQVWUXPHQWV�ZLWK�LQFUHDVLQJ
DFFXUDF\
��PX���SOD\�DQG�SHUIRUP�LQ�VROR�DQG�HQVHPEOH
FRQWH[WV��XVLQJ�WKHLU�YRLFHV�DQG�SOD\LQJ�PXVLFDO
LQVWUXPHQWV�ZLWK�IOXHQF\�DQG�H[SUHVVLRQ
��PX���LPSURYLVH�DQG�FRPSRVH�PXVLF�IRU�D�UDQJH�RI
SXUSRVHV
��PX���LPSURYLVH�DQG�FRPSRVH�PXVLF�XVLQJ�WKH
LQWHU�UHODWHG�GLPHQVLRQV�RI�PXVLF

/,7(5$&<

5HDGLQJ���ZRUG�UHDGLQJ�/.6�
��H����DSSO\�WKHLU�JURZLQJ�NQRZOHGJH�RI�URRW�ZRUGV�
SUHIL[HV�DQG�VXIIL[HV��HW\PRORJ\�DQG�PRUSKRORJ\��DV
OLVWHG�LQ�(QJOLVK�$SSHQGL[����ERWK�WR�UHDG�DORXG�DQG
WR�XQGHUVWDQG�WKH�PHDQLQJ�RI�QHZ�ZRUGV�WKH\�PHHW
��H����UHDG�IXUWKHU�H[FHSWLRQ�ZRUGV��QRWLQJ�WKH
XQXVXDO�FRUUHVSRQGHQFHV�EHWZHHQ�VSHOOLQJ�DQG
VRXQG��DQG�ZKHUH�WKHVH�RFFXU�LQ�WKH�ZRUG�

5HDGLQJ���FRPSUHKHQVLRQ�/.6�
��H����OLVWHQLQJ�WR�DQG�GLVFXVVLQJ�D�ZLGH�UDQJH�RI
ILFWLRQ��SRHWU\��SOD\V��QRQ�ILFWLRQ�DQG�UHIHUHQFH�ERRNV
RU�WH[WERRNV
��H����LQFUHDVLQJ�WKHLU�IDPLOLDULW\�ZLWK�D�ZLGH�UDQJH�RI
ERRNV��LQFOXGLQJ�IDLU\�VWRULHV��P\WKV�DQG�OHJHQGV��DQG
UHWHOOLQJ�VRPH�RI�WKHVH�RUDOO\
��H����SUHSDULQJ�SRHPV�DQG�SOD\�VFULSWV�WR�UHDG
DORXG�DQG�WR�SHUIRUP��VKRZLQJ�XQGHUVWDQGLQJ�WKURXJK
LQWRQDWLRQ��WRQH��YROXPH�DQG�DFWLRQ
��H����UHFRJQLVLQJ�VRPH�GLIIHUHQW�IRUPV�RI�SRHWU\�>IRU
H[DPSOH��IUHH�YHUVH��QDUUDWLYH�SRHWU\@
��H����LGHQWLI\LQJ�KRZ�ODQJXDJH��VWUXFWXUH��DQG
SUHVHQWDWLRQ�FRQWULEXWH�WR�PHDQLQJ

:ULWLQJ���WUDQVFULSWLRQ���6SHOOLQJ�/.6�
��H����VSHOO�IXUWKHU�KRPRSKRQHV
��H����SODFH�WKH�SRVVHVVLYH�DSRVWURSKH�DFFXUDWHO\�LQ
ZRUGV�ZLWK�UHJXODU�SOXUDOV�>IRU�H[DPSOH��JLUOV
��ER\V
@
DQG�LQ�ZRUGV�ZLWK�LUUHJXODU�SOXUDOV�>IRU�H[DPSOH�
FKLOGUHQ
V@
��H����XVH�WKH�ILUVW�WZR�RU�WKUHH�OHWWHUV�RI�D�ZRUG�WR
FKHFN�LWV�VSHOOLQJ�LQ�D�GLFWLRQDU\

:ULWLQJ���KDQGZULWLQJ�/.6�
��H����XVH�WKH�GLDJRQDO�DQG�KRUL]RQWDO�VWURNHV�WKDW
DUH�QHHGHG�WR�MRLQ�OHWWHUV�DQG�XQGHUVWDQG�ZKLFK
OHWWHUV��ZKHQ�DGMDFHQW�WR�RQH�DQRWKHU��DUH�EHVW�OHIW
XQMRLQHG
��H����LQFUHDVH�WKH�OHJLELOLW\��FRQVLVWHQF\�DQG�TXDOLW\
RI�WKHLU�KDQGZULWLQJ�>IRU�H[DPSOH��E\�HQVXULQJ�WKDW�WKH
GRZQVWURNHV�RI�OHWWHUV�DUH�SDUDOOHO�DQG�HTXLGLVWDQW�
WKDW�OLQHV�RI�ZULWLQJ�DUH�VSDFHG�VXIILFLHQWO\�VR�WKDW�WKH
DVFHQGHUV�DQG�GHVFHQGHUV�RI�OHWWHUV�GR�QRW�WRXFK@�

:ULWLQJ���FRPSRVLWLRQ�/.6�
��H����GLVFXVVLQJ�ZULWLQJ�VLPLODU�WR�WKDW�ZKLFK�WKH\
DUH�SODQQLQJ�WR�ZULWH�LQ�RUGHU�WR�XQGHUVWDQG�DQG�OHDUQ
IURP�LWV�VWUXFWXUH��YRFDEXODU\�DQG�JUDPPDU
��H����FRPSRVLQJ�DQG�UHKHDUVLQJ�VHQWHQFHV�RUDOO\
�LQFOXGLQJ�GLDORJXH���SURJUHVVLYHO\�EXLOGLQJ�D�YDULHG
DQG�ULFK�YRFDEXODU\�DQG�DQ�LQFUHDVLQJ�UDQJH�RI
VHQWHQFH�VWUXFWXUHV��(QJOLVK�$SSHQGL[���
��H����DVVHVVLQJ�WKH�HIIHFWLYHQHVV�RI�WKHLU�RZQ�DQG
RWKHUV
�ZULWLQJ�DQG�VXJJHVWLQJ�LPSURYHPHQWV
��H����SURSRVLQJ�FKDQJHV�WR�JUDPPDU�DQG
YRFDEXODU\�WR�LPSURYH�FRQVLVWHQF\��LQFOXGLQJ�WKH
DFFXUDWH�XVH�RI�SURQRXQV�LQ�VHQWHQFHV
��H����SURRI�UHDG�IRU�VSHOOLQJ�DQG�SXQFWXDWLRQ�HUURUV
��H����UHDG�DORXG�WKHLU�RZQ�ZULWLQJ��WR�D�JURXS�RU�WKH
ZKROH�FODVV��XVLQJ�DSSURSULDWH�LQWRQDWLRQ�DQG
FRQWUROOLQJ�WKH�WRQH�DQG�YROXPH�VR�WKDW�WKH�PHDQLQJ
LV�FOHDU�

:ULWLQJ���YRFDEXODU\��JUDPPDU�DQG�SXQFWXDWLRQ
/.6�
��H����LQGLFDWLQJ�SRVVHVVLRQ�E\�XVLQJ�WKH�SRVVHVVLYH
DSRVWURSKH�ZLWK�SOXUDO�QRXQV

&20081,&$7,21�$1'�/$1*8$*(

/.6�
��IO��OLVWHQ�DWWHQWLYHO\�WR�VSRNHQ�ODQJXDJH�DQG�VKRZ
XQGHUVWDQGLQJ�E\�MRLQLQJ�LQ�DQG�UHVSRQGLQJ
��IO��H[SORUH�WKH�SDWWHUQV�DQG�VRXQGV�RI�ODQJXDJH
WKURXJK�VRQJV�DQG�UK\PHV
��IO��HQJDJH�LQ�FRQYHUVDWLRQV��DVN�DQG�DQVZHU
TXHVWLRQV
��IO����HQJDJH�LQ�FRQYHUVDWLRQV�DQG�H[SUHVV�RSLQLRQV
DQG�UHVSRQG�WR�WKRVH�RI�RWKHUV
��IO����HQJDJH�LQ�FRQYHUVDWLRQV�DQG�VHHN�FODULILFDWLRQ
DQG�KHOS
��IO��GHYHORS�DFFXUDWH�SURQXQFLDWLRQ�DQG�LQWRQDWLRQ
VR�WKDW�RWKHUV�XQGHUVWDQG�ZKHQ�WKH\�DUH�UHDGLQJ
DORXG�RU�XVLQJ�IDPLOLDU�ZRUGV�DQG�SKUDVHV
��IO��SUHVHQW�LGHDV�DQG�LQIRUPDWLRQ�RUDOO\�WR�D�UDQJH
RI�DXGLHQFHV
��IO��UHDG�FDUHIXOO\�DQG�VKRZ�XQGHUVWDQGLQJ�RI�ZRUGV�
SKUDVHV�DQG�VLPSOH�ZULWLQJ
��IO���GHVFULEH�SHRSOH��SODFHV��WKLQJV�DQG�DFWLRQV
RUDOO\DQG�LQ�ZULWLQJ
��VO���OLVWHQ�DQG�UHVSRQG�DSSURSULDWHO\�WR�DGXOWV�DQG
WKHLU�SHHUV
��VO���DVN�UHOHYDQW�TXHVWLRQV�WR�H[WHQG�WKHLU
XQGHUVWDQGLQJ�DQG�NQRZOHGJH
��VO���XVH�UHOHYDQW�VWUDWHJLHV�WR�EXLOG�WKHLU
YRFDEXODU\
��VO���DUWLFXODWH�DQG�MXVWLI\�DQVZHUV��DUJXPHQWV�DQG
RSLQLRQV
��VO���PDLQWDLQ�DWWHQWLRQ�DQG�SDUWLFLSDWH�DFWLYHO\�LQ
FROODERUDWLYH�FRQYHUVDWLRQV��VWD\LQJ�RQ�WRSLF�DQG
LQLWLDWLQJ�DQG�UHVSRQGLQJ�WR�FRPPHQWV
��VO���VSHDN�DXGLEO\�DQG�IOXHQWO\�ZLWK�DQ�LQFUHDVLQJ
FRPPDQG�RI�6WDQGDUG�(QJOLVK
��VO���SDUWLFLSDWH�LQ�GLVFXVVLRQV��SUHVHQWDWLRQV�
SHUIRUPDQFHV��UROH�SOD\��LPSURYLVDWLRQV�DQG�GHEDWHV

36('�	�5(/,*,286�('8&$7,21

36('�3UHSDULQJ�WR�SOD\�DQ�DFWLYH�UROH�DV�FLWL]HQV
/.6�
��SD���7R�FRQWLQXH�WR�GHYHORS�VNLOOV�WR�WDNH�SDUW�LQ
VPDOO�GLVFXVVLRQV�DERXW�FRPPXQLW\�LVVXHV�
��SD���&RQWLQXH�WR�YDOXH�FRQWULEXWLRQV�RI�RWKHUV�LQ
GLVFXVVLRQ�
��SD���&RQWLQXH�WR�GHYHORS�QHJRWLDWLQJ�VWUDWHJLHV�
��SD���.QRZ�ZKHQ�WR�FRPSURPLVH�
��SD���,GHQWLI\�UHDVRQV�DERXW�ZK\�UXOHV�DUH�QHHGHG�
��SD���8QGHUVWDQG�WKHUH�DUH�FRQVHTXHQFHV�ZKHQ
UXOHV�DUH�EURNHQ�
��SD���'LVWLQJXLVK�EHWZHHQ�DFFLGHQWDO�DQG�GHOLEHUDWH
DFWLRQV�

/HDUQLQJ�$ERXW�5HOLJLRQ�/.6�
��UD���'HVFULEH�DVSHFWV�RI�UHOLJLRQ��HVSHFLDOO\�WKH
SHRSOH��VWRULHV�DQG�WUDGLWLRQV�WKDW�LQIOXHQFH�WKH
EHOLHIV�DQG�YDOXHV�RI�RWKHUV�
��UD���&RQVLGHU�WKH�PHDQLQJ�RI�D�UDQJH�RI�IRUPV�RI
UHOLJLRXV�H[SUHVVLRQ�
��UD���8QGHUVWDQG�WKH�LPSRUWDQFH�RI�UHOLJLRXV
H[SUHVVLRQ�
��UD���'HYHORS�D�JUHDWHU�YRFDEXODU\�WR�FRPPXQLFDWH
WKHLU�NQRZOHGJH�DQG�XQGHUVWDQGLQJ�
��UD���8VH�LQIRUPDWLRQ�DERXW�UHOLJLRQV�IURP�D�UDQJH
RI�VRXUFHV�
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