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0HDVXUHPHQW�8.6�
��P����FRQYHUW�EHWZHHQ�GLIIHUHQW�XQLWV�RI�PHWULF
PHDVXUH��IRU�H[DPSOH��NLORPHWUH�DQG�PHWUH�
FHQWLPHWUH�DQG�PHWUH��FHQWLPHWUH�DQG�PLOOLPHWUH�
JUDP�DQG�NLORJUDP��OLWUH�DQG�PLOOLOLWUH�
��P����XQGHUVWDQG�DQG�XVH�DSSUR[LPDWH
HTXLYDOHQFHV�EHWZHHQ�PHWULF�XQLWV�DQG�FRPPRQ
LPSHULDO�XQLWV�VXFK�DV�LQFKHV��SRXQGV�DQG�SLQWV
��P����PHDVXUH�DQG�FDOFXODWH�WKH�SHULPHWHU�RI
FRPSRVLWH�UHFWLOLQHDU�VKDSHV�LQ�FHQWLPHWUHV�DQG
PHWUHV
��P����FDOFXODWH�DQG�FRPSDUH�WKH�DUHD�RI
UHFWDQJOHV��LQFOXGLQJ�VTXDUHV���DQG�LQFOXGLQJ�XVLQJ
VWDQGDUG�XQLWV��VTXDUH�FHQWLPHWUHV��FP���DQG
VTXDUH�PHWUHV��P���DQG�HVWLPDWH�WKH�DUHD�RI
LUUHJXODU�VKDSHV
��P����HVWLPDWH�YROXPH�>IRU�H[DPSOH��XVLQJ���FP�
EORFNV�WR�EXLOG�FXERLGV��LQFOXGLQJ�FXEHV�@�DQG
FDSDFLW\�>IRU�H[DPSOH��XVLQJ�ZDWHU@
��P����VROYH�SUREOHPV�LQYROYLQJ�FRQYHUWLQJ�EHWZHHQ
XQLWV�RI�WLPH
��P����XVH�DOO�IRXU�RSHUDWLRQV�WR�VROYH�SUREOHPV
LQYROYLQJ�PHDVXUH�>IRU�H[DPSOH��OHQJWK��PDVV�
YROXPH��PRQH\@�XVLQJ�GHFLPDO�QRWDWLRQ��LQFOXGLQJ
VFDOLQJ�

*HRPHWU\���SURSHUWLHV�RI�VKDSHV�8.6�
��P����NQRZ�DQJOHV�DUH�PHDVXUHG�LQ�GHJUHHV�
HVWLPDWH�DQG�FRPSDUH�DFXWH��REWXVH�DQG�UHIOH[
DQJOHV
��P����GUDZ�JLYHQ�DQJOHV��DQG�PHDVXUH�WKHP�LQ
GHJUHHV��R�
��P����DQJOHV�DW�D�SRLQW�DQG�RQH�ZKROH�WXUQ��WRWDO
���R�
��P����DQJOHV�DW�D�SRLQW�RQ�D�VWUDLJKW�OLQH�DQG�ñ�D
WXUQ��WRWDO����R�
��P����RWKHU�PXOWLSOHV�RI���R
��P����XVH�WKH�SURSHUWLHV�RI�UHFWDQJOHV�WR�GHGXFH
UHODWHG�IDFWV�DQG�ILQG�PLVVLQJ�OHQJWKV�DQG�DQJOHV
��P����GLVWLQJXLVK�EHWZHHQ�UHJXODU�DQG�LUUHJXODU
SRO\JRQV�EDVHG�RQ�UHDVRQLQJ�DERXW�HTXDO�VLGHV�DQG
DQJOHV�

*HRPHWU\���SRVLWLRQ�DQG�GLUHFWLRQ�8.6�
��P����LGHQWLI\��GHVFULEH�DQG�UHSUHVHQW�WKH
SRVLWLRQ�RI�D�VKDSH�IROORZLQJ�D�UHIOHFWLRQ�RU
WUDQVODWLRQ��XVLQJ�WKH�DSSURSULDWH�ODQJXDJH��DQG
NQRZ�WKDW�WKH�VKDSH�KDV�QRW�FKDQJHG�
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5HDGLQJ���FRPSUHKHQVLRQ�8.6�
��H����UHDGLQJ�ERRNV�WKDW�DUH�VWUXFWXUHG�LQ
GLIIHUHQW�ZD\V�DQG�UHDGLQJ�IRU�D�UDQJH�RI�SXUSRVHV
��H����LQFUHDVLQJ�WKHLU�IDPLOLDULW\�ZLWK�D�ZLGH�UDQJH
RI�ERRNV��LQFOXGLQJ�P\WKV��OHJHQGV�DQG�WUDGLWLRQDO
VWRULHV��PRGHUQ�ILFWLRQ��ILFWLRQ�IURP�RXU�OLWHUDU\
KHULWDJH��DQG�ERRNV�IURP�RWKHU�FXOWXUHV�DQG
WUDGLWLRQV
��H����LGHQWLI\LQJ�DQG�GLVFXVVLQJ�WKHPHV�DQG
FRQYHQWLRQV�LQ�DQG�DFURVV�D�ZLGH�UDQJH�RI�ZULWLQJ
��H����PDNLQJ�FRPSDULVRQV�ZLWKLQ�DQG�DFURVV�ERRNV
��H����DVNLQJ�TXHVWLRQV�WR�LPSURYH�WKHLU
XQGHUVWDQGLQJ
��H����SUHGLFWLQJ�ZKDW�PLJKW�KDSSHQ�IURP�GHWDLOV
VWDWHG�DQG�LPSOLHG
��H����VXPPDULVLQJ�WKH�PDLQ�LGHDV�GUDZQ�IURP�PRUH
WKDQ�RQH�SDUDJUDSK��LGHQWLI\LQJ�NH\�GHWDLOV�WKDW
VXSSRUW�WKH�PDLQ�LGHDV
��H����GLVWLQJXLVK�EHWZHHQ�VWDWHPHQWV�RI�IDFW�DQG
RSLQLRQ

:ULWLQJ���WUDQVFULSWLRQ���6SHOOLQJ�8.6�
��H����XVH�IXUWKHU�SUHIL[HV�DQG�VXIIL[HV�DQG
XQGHUVWDQG�WKH�JXLGDQFH�IRU�DGGLQJ�WKHP
��H����VSHOO�VRPH�ZRUGV�ZLWK�
VLOHQW
�OHWWHUV�>IRU
H[DPSOH��NQLJKW��SVDOP��VROHPQ@
��H����FRQWLQXH�WR�GLVWLQJXLVK�EHWZHHQ�KRPRSKRQHV
DQG�RWKHU�ZRUGV�ZKLFK�DUH�RIWHQ�FRQIXVHG
��H����XVH�WKH�ILUVW�WKUHH�RU�IRXU�OHWWHUV�RI�D�ZRUG
WR�FKHFN�VSHOOLQJ��PHDQLQJ�RU�ERWK�RI�WKHVH�LQ�D
GLFWLRQDU\

:ULWLQJ���KDQGZULWLQJ�DQG�SUHVHQWDWLRQ�8.6�
��H����ZULWH�OHJLEO\��IOXHQWO\�DQG�ZLWK�LQFUHDVLQJ
VSHHG�E\�

:ULWLQJ���FRPSRVLWLRQ�8.6�
��H����SODQ�WKHLU�ZULWLQJ�E\�
��H����LGHQWLI\LQJ�WKH�DXGLHQFH�IRU�DQG�SXUSRVH�RI
WKH�ZULWLQJ��VHOHFWLQJ�WKH�DSSURSULDWH�IRUP�DQG
XVLQJ�RWKHU�VLPLODU�ZULWLQJ�DV�PRGHOV�IRU�WKHLU�RZQ
��H����QRWLQJ�DQG�GHYHORSLQJ�LQLWLDO�LGHDV��GUDZLQJ�RQ
UHDGLQJ�DQG�UHVHDUFK�ZKHUH�QHFHVVDU\
��H����LQ�ZULWLQJ�QDUUDWLYHV��FRQVLGHULQJ�KRZ
DXWKRUV�KDYH�GHYHORSHG�FKDUDFWHUV�DQG�VHWWLQJV�LQ
ZKDW�SXSLOV�KDYH�UHDG��OLVWHQHG�WR�RU�VHHQ
SHUIRUPHG

��H����GUDIW�DQG�ZULWH�E\�
��H����VHOHFWLQJ�DSSURSULDWH�JUDPPDU�DQG
YRFDEXODU\��XQGHUVWDQGLQJ�KRZ�VXFK�FKRLFHV�FDQ
FKDQJH�DQG�HQKDQFH�PHDQLQJ
��H����LQ�QDUUDWLYHV��GHVFULELQJ�VHWWLQJV��FKDUDFWHUV
DQG�DWPRVSKHUH�DQG�LQWHJUDWLQJ�GLDORJXH�WR�FRQYH\
FKDUDFWHU�DQG�DGYDQFH�WKH�DFWLRQ
��H����SUpFLVLQJ�ORQJHU�SDVVDJHV
��H����XVLQJ�D�ZLGH�UDQJH�RI�GHYLFHV�WR�EXLOG
FRKHVLRQ�ZLWKLQ�DQG�DFURVV�SDUDJUDSKV
��H����XVLQJ�IXUWKHU�RUJDQLVDWLRQDO�DQG
SUHVHQWDWLRQDO�GHYLFHV�WR�VWUXFWXUH�WH[W�DQG�WR
JXLGH�WKH�UHDGHU�>IRU�H[DPSOH��KHDGLQJV��EXOOHW
SRLQWV��XQGHUOLQLQJ@
��H����HYDOXDWH�DQG�HGLW�E\�
��H����DVVHVVLQJ�WKH�HIIHFWLYHQHVV�RI�WKHLU�RZQ�DQG
RWKHUV
�ZULWLQJ
��H����SURSRVLQJ�FKDQJHV�WR�YRFDEXODU\��JUDPPDU
DQG�SXQFWXDWLRQ�WR�HQKDQFH�HIIHFWV�DQG�FODULI\
PHDQLQJ
��H����HQVXULQJ�WKH�FRQVLVWHQW�DQG�FRUUHFW�XVH�RI
WHQVH�WKURXJKRXW�D�SLHFH�RI�ZULWLQJ
��H����HQVXULQJ�FRUUHFW�VXEMHFW�DQG�YHUE
DJUHHPHQW�ZKHQ�XVLQJ�VLQJXODU�DQG�SOXUDO�
GLVWLQJXLVKLQJ�EHWZHHQ�WKH�ODQJXDJH�RI�VSHHFK�DQG
ZULWLQJ�DQG�FKRRVLQJ�WKH�DSSURSULDWH�UHJLVWHU
��H����SURRI�UHDG�IRU�VSHOOLQJ�DQG�SXQFWXDWLRQ
HUURUV
��H����SHUIRUP�WKHLU�RZQ�FRPSRVLWLRQV��XVLQJ
DSSURSULDWH�LQWRQDWLRQ��YROXPH��DQG�PRYHPHQW�VR
WKDW�PHDQLQJ�LV�FOHDU�

:ULWLQJ���YRFDEXODU\��JUDPPDU�DQG�SXQFWXDWLRQ
8.6�
��H����XVLQJ�PRGDO�YHUEV�RU�DGYHUEV�WR�LQGLFDWH
GHJUHHV�RI�SRVVLELOLW\
��H����XVLQJ�UHODWLYH�FODXVHV�EHJLQQLQJ�ZLWK�ZKR�
ZKLFK��ZKHUH��ZKHQ��ZKRVH��WKDW�RU�ZLWK�DQ�LPSOLHG
�L�H��RPLWWHG��UHODWLYH�SURQRXQ
��H����XVLQJ�EUDFNHWV��GDVKHV�RU�FRPPDV�WR�LQGLFDWH
SDUHQWKHVLV
��H����XVLQJ�VHPL�FRORQV��FRORQV�RU�GDVKHV�WR�PDUN
ERXQGDULHV�EHWZHHQ�LQGHSHQGHQW�FODXVHV
��H����XVH�DQG�XQGHUVWDQG�WKH�JUDPPDWLFDO
WHUPLQRORJ\�LQ�(QJOLVK�$SSHQGL[���DFFXUDWHO\�DQG
DSSURSULDWHO\�LQ�GLVFXVVLQJ�WKHLU�ZULWLQJ�DQG�UHDGLQJ�
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:RUNLQJ�VFLHQWLILFDOO\�8.6�
��VF���SODQQLQJ�GLIIHUHQW�W\SHV�RI�VFLHQWLILF
HQTXLULHV�WR�DQVZHU�TXHVWLRQV��LQFOXGLQJ�UHFRJQLVLQJ
DQG�FRQWUROOLQJ�YDULDEOHV�ZKHUH�QHFHVVDU\
��VF���WDNLQJ�PHDVXUHPHQWV��XVLQJ�D�UDQJH�RI
VFLHQWLILF�HTXLSPHQW��ZLWK�LQFUHDVLQJ�DFFXUDF\�DQG
SUHFLVLRQ��WDNLQJ�UHSHDW�UHDGLQJV�ZKHQ�DSSURSULDWH
��VF���UHFRUGLQJ�GDWD�DQG�UHVXOWV�RI�LQFUHDVLQJ
FRPSOH[LW\�XVLQJ�VFLHQWLILF�GLDJUDPV�DQG�ODEHOV�
FODVVLILFDWLRQ�NH\V��WDEOHV��VFDWWHU�JUDSKV��EDU�DQG
OLQH�JUDSKV
��VF���XVLQJ�WHVW�UHVXOWV�WR�PDNH�SUHGLFWLRQV�WR�VHW
XS�IXUWKHU�FRPSDUDWLYH�DQG�IDLU�WHVWV
��VF���UHSRUWLQJ�DQG�SUHVHQWLQJ�ILQGLQJV�IURP
HQTXLULHV��LQFOXGLQJ�FRQFOXVLRQV��FDXVDO�UHODWLRQVKLSV
DQG�H[SODQDWLRQV�RI�DQG�GHJUHH�RI�WUXVW�LQ�UHVXOWV�
LQ�RUDO�DQG�ZULWWHQ�IRUPV�VXFK�DV�GLVSOD\V�DQG�RWKHU
SUHVHQWDWLRQV

/LYLQJ�WKLQJV�DQG�WKHLU�KDELWDWV�8.6�
��VF���GHVFULEH�WKH�GLIIHUHQFHV�LQ�WKH�OLIH�F\FOHV�RI
D�PDPPDO��DQ�DPSKLELDQ��DQ�LQVHFW�DQG�D�ELUG
��VF���GHVFULEH�WKH�OLIH�SURFHVV�RI�UHSURGXFWLRQ�LQ
VRPH�SODQWV�DQG�DQLPDOV�

$QLPDOV��LQFOXGLQJ�KXPDQV�8.6�
��VF���GHVFULEH�WKH�FKDQJHV�DV�KXPDQV�GHYHORS�WR
ROG�DJH�
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'HVLJQ�8.6�
��GW���,�FDQ�FRPPXQLFDWH�P\�LGHDV�WKURXJK
DQQRWDWHG�VNHWFKHV
��GW���,�FDQ�PDNH�D�PRGHO�RI�P\�GHVLJQ

0DNH�8.6�
��GW���,�FDQ�VHOHFW�DQG�XVH�DSSURSULDWH�WRROV�DQG
WHFKQLTXHV�IRU�P\�SURGXFW
��GW���,�FDQ�PHDVXUH��PDUN��FXW�DQG�VKDSH�D�UDQJH
RI�PDWHULDOV�DFFXUDWHO\
��GW���,�FDQ�MRLQ��DVVHPEOH�DQG�FRPELQH�FRPSRQHQWV
ZLWK�SUHFLVLRQ

��GW���,�FDQ�XVH�DSSURSULDWH�ILQLVKLQJ�WHFKQLTXHV�WR
VWUHQJWKHQ�DQG�LPSURYH�WKH�DSSHDUDQFH�RI�P\
SURGXFW

(YDOXDWH�8.6�
��GW���,�FDQ�FRPSDUH�P\�GHVLJQ�WR�WKRVH�RI�H[LVWLQJ
SURGXFWV�DQG�FDQ�VXJJHVW�LPSURYHPHQWV�,�FRXOG
PDNH�LQ�WKH�OLJKW�RI�WKRVH�FRPSDULVRQV

7HFKQLFDO�NQRZOHGJH�8.6�
��GW���,�FDQ�VWUHQJWKHQ��VWLIIHQ�DQG�UHLQIRUFH�PRUH
FRPSOH[�VWUXFWXUHV
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8.6�
��IO��,�FDQ�XQGHUVWDQG�ZKDW�LV�EHLQJ�VDLG�WR�PH�DQG
UHVSRQG�FRUUHFWO\
��IO��,�FDQ�KDYH�D�FRQYHUVDWLRQ�LQFOXGLQJ�DVNLQJ�DQG
DQVZHULQJ�TXHVWLRQV
��IO��,�FDQ�FRPPXQLFDWH�DQG�EH�XQGHUVWRRG�LQ
GLIIHUHQW�VLWXDWLRQV
��IO��,�XVH�D�GLFWLRQDU\�WR�KHOS�PH�WR�XQGHUVWDQG
DQG�OHDUQ�QHZ�ZRUGV

��VO���OLVWHQ�DQG�UHVSRQG�DSSURSULDWHO\�WR�DGXOWV�DQG
WKHLU�SHHUV
��VO���DVN�UHOHYDQW�TXHVWLRQV�WR�H[WHQG�WKHLU
XQGHUVWDQGLQJ�DQG�NQRZOHGJH
��VO���XVH�UHOHYDQW�VWUDWHJLHV�WR�EXLOG�WKHLU
YRFDEXODU\
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36('�3UHSDULQJ�WR�SOD\�DQ�DFWLYH�UROH�DV�FLWL]HQV
8.6�
��SD���%H�DEOH�WR�OHDG�GLVFXVVLRQV�DQG�GHEDWHV
DERXW�ZLGHU�LVVXHV��DZDUH�RI�GLIIHUHQW�UROHV��ULJKWV
DQG�UHVSRQVLELOLWLHV��
��SD���5HVROYH�GLIIHUHQFHV�E\�ORRNLQJ�DW
DOWHUQDWLYHV��PDNLQJ�GHFLVLRQV�DQG�H[SODLQLQJ
FKRLFHV�
��SD���3DUWLFLSDWH�LQ�WKH�VFKRRO·V�GHFLVLRQ�PDNLQJ
SURFHVV�

��SD���,GHQWLI\�WKH�ELDV�LQ�PHGLD�UHSRUWLQJ�

/HDUQLQJ�$ERXW�5HOLJLRQ�8.6�
��UD���,GHQWLI\�DQG�EHJLQ�WR�GHVFULEH�WKH
VLPLODULWLHV�LQ�UHOLJLRQV
��UD���'HVFULEH�GLIIHUHQFHV�EHWZHHQ�UHOLJLRQV�
��UD���,QYHVWLJDWH�WKH�VLJQLILFDQFH�RI�UHOLJLRQ�LQ�WKH
ORFDO��QDWLRQDO�DQG�JOREDO�FRPPXQLWLHV�
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8.6�
��SH���,�FDQ�WHOO�\RX�KRZ�,�KDYH�GHYHORSHG�P\
DWKOHWLF�VNLOOV��DQG�ZKLFK�LV�VWURQJHVW�DQG�ZKLFK
DWKOHWLFV�HYHQWV�,�SUHIHU
��SH�����,�FDQ�H[SODLQ�KRZ�GHYHORSLQJ�P\�VNLOOV
VHSDUDWHO\�KDV�LPSURYHG�P\�SHUIRUPDQFH�LQ�WHDP
JDPHV
��SH���,�FDQ�SOD\�FRPSHWLWLYH�QHW��VWULNLQJ��ILHOGLQJ
DQG�LQYDVLRQ�JDPHV
��SH���,�FDQ�LGHQWLI\�WKH�WHFKQLTXHV�,�QHHG�WR
SUDFWLFH�WR�LPSURYH�P\�VWUHQJWK�DQG�SHUIRUPDQFH�LQ
DWKOHWLF�DFWLYLWLHV

��SH���,�FDQ�VKRZ�\RX�P\�UHFRUG�RI�VSRUWLQJ
SHUIRUPDQFHV
��SH�����,�FDQ�VKRZ�\RX�KRZ�,�KDYH�LPSURYHG�LQ
GLIIHUHQW�DFWLYLWLHV�RYHU�WLPH
��SH�����,�FDQ�WHOO�\RX�P\�SHUVRQDO�EHVW�LQ�D
SDUWLFXODU�DFWLYLW\�DQG�P\�DVSLUDWLRQV�IRU�WKH�IXWXUH

'XULQJ�WHUP����FKLOGUHQ�ZLOO�ILQLVK�WKHLU�*HRPHWU\�WRSLF�ZKLFK�ZLOO
FRQVLVW�RI�GUDZLQJ�DQG�PHDVXULQJ�DQJOHV�ZLWK�D�SURWUDFWRU�
DFFXUDWHO\�XVLQJ�D�UXOHU��XQGHUVWDQGLQJ�SURSHUWLHV�LQ�VKDSH�DQG
WUDQVODWLRQV��PRYLQJ�VKDSHV�LQ�D�YDULHW\�RI�ZD\V��

2QFH�WKLV�LV�FRPSOHWH��\HDU���ZLOO�WKHQ�GLYXOJH�LQWR�WKH�ZRUOG�RI
PHDVXUHPHQW���ORRNLQJ�DW�FRQYHUWLQJ�PHDVXUHV��XVLQJ�PHDVXUH�LQ�UHDO
OLIH�FRQWH[W�DQG�XQGHUVWDQGLQJ�ZK\�ZH�XVH�GLIIHUHQW�PHDVXUHV�IRU
GLIIHUHQW�FRQWH[WV��7KLV�ZLOO�DOO�EH�GRQH�XVLQJ�WKH�PDVWHU\�DSSURDFK
ZKHUH�FKLOGUHQ�DUH�HQDEOHG�WR�UHVHDUFK�IXUWKHU�WKDQ�MXVW�VLPSOH
FDOFXODWLRQV�DQG�FDQ�JHW�D�UHDO�JULS�DQG�XQGHUVWDQGLQJ�RQ�ZKDW�WKH\
DUH�OHDUQLQJ�WR�GHYHORS�D�JUHDWHU�GHSWK�RI�NQRZOHGJH�

)ROORZLQJ�RQ�IURP�RXU�::��WRSLF��\HDU���ZLOO�EH�PDNLQJ�D�PRGHO
YLOODJH�RI�D�FRQFHQWUDWLRQ�FDPS�XVLQJ�D�YDULHW\�RI�WHFKQLTXHV�DQG
HTXLSPHQW��&KLOGUHQ�ZLOO�ZRUN�LQ�VPDOOHU�JURXSV�PDNLQJ�VPDOOHU

FDPSV
�EHIRUH�MRLQLQJ�WKHP�DOO�WRJHWKHU�WR�PDNH�D�ODUJH
FRQFHQWUDWLRQ�FDPS�

,Q�PXVLF�WKH�FKLOGUHQ�ZLOO�EH�OHDUQLQJ�WR�VLQJ�DQ�DQWL�EXOO\LQJ�VRQJ
FDOOHG�
VWRS


([FLWLQJO\��\HDU���ZLOO�EH�VWXG\LQJ�RXU�ERRN�
7KH�%R\�LQ�WKH�6WULSHG
3\MDPDV
�IRU�WKH�UHPDLQGHU�RI�WKH�\HDU��+DYLQJ�DOUHDG\�VWXGLHG
:RUOG�:DU���LQ�<HDU���WKH�FKLOGUHQ�ZLOO�EH�ORRNLQJ�DW�WKH�
RWKHU
VLGH
�RI�WKH�ZDU��7KH�ZDU�WKDW�LV�RIWHQ�QRW�WKRXJKW�DERXW�LQ
(QJODQG��DQG�WKDW�LV�+LWOHU
V�LGHRORJLHV�DQG�EHOLHIV��0DLQO\�ORRNLQJ
LQWR�WKH�KRUULILF�FRQFHQWUDWLRQ�FDPSV�KH�VHW�XS�DQG�XVHG�WR�NLOO
PLOOLRQV�RI�SHRSOH�

:H�ZLOO�UHDG�WKH�QRYHO�ZHHN�E\�ZHHN�LQ�FROODERUDWLRQ�ZLWK�RXU�WRSLF
ZRUN�ZKLFK�ZLOO�DOVR�EH�RQ�::���7KH�WRSLF�ZRUN�ZLOO�EH�EDVHG
DURXQG�WKH�JHRJUDSK\�RI�WKH�ZDU�ZLWK�D�VLGHOLQHG�KLVWRULFDO�FRQWH[W�

&KLOGUHQ�ZLOO�WKHQ�EH�ZULWLQJ�D�GLVFXVVLRQ�WH[W��DUJXLQJ�SRLQWV�DERXW
ZKHWKHU�%ULWDLQ�ZDV�ULJKW�WR�MRLQ�WKH�ZDU�

<HDU���ZLOO�FRQWLQXH�WR�OHDUQ�)UHQFK�WKLV�WHUP��WKH�ZLOO�EH�ORRNLQJ�DW
EDVLF�FRQYHUVDWLRQV��KRZHYHU��WKHUH�ZLOO�EH�D�NH\�DVSHFW�RI�ZULWLQJ�LQ
)UHQFK�WR�IXUWKHU�GHYHORS�WKHLU�XQGHUVWDQGLQJ�RI�WKH�ODQJXDJH�

,Q�VFLHQFH�RXU�WRSLF�ZLOO�EH�OLYLQJ�WKLQJV�DQG�WKHLU�KDELWDWV�DV�ZHOO�DV
DQLPDOV�DQG�KXPDQV�

7KH�FKLOGUHQ�ZLOO�EHJLQ�ZLWK�ORRNLQJ�DW�KRZ�SODQWV�UHSURGXFH�DQG
ODWHU�ZH�ZLOO�FRPSDUH�KRZ�WKLV�LV�WKH�VDPH�GLIIHUHQW�WR�DQLPDOV�DQG
KXPDQV�

:H�ZLOO�DOVR�EH�GLVFXVVLRQ�DQLPDO�FODVVLILFDWLRQ�DQG�KRZ�WKHLU
UHSURGXFWLRQ�FKDQJHV�GHSHQGLQJ�RQ�ZKDW�FODVVLILFDWLRQ�DQ�DQLPDO�LV�

)LQDOO\��WKH�FKLOGUHQ�ZLOO�H[SORUH�WKH�VXUURXQGLQJ�DUHDV�DQG�ILQG
GLIIHUHQW�KDELWDWV�DQG�FUHDWXUHV��7KH�GDWD�ZLOO�EH�UHFRUGHG�DQG
FRPSDUHG���WKLV�ZLOO�EH�D�ORQJLWXGLQDO�VWXG\��RYHU�PDQ\�ZHHNV�

/LQNLQJ�LQ�ZLWK�RXU�::��WRSLF��WKH�FODVV�ZLOO�EH�GHYHORSLQJ�WKHLU
XQGHUVWDQGLQJ�RI�WKH�-HZLVK�FXOWXUH��DV�WKH\�KDG�D�VLJQLILFDQW
LPSDFW�RQ�::���7KLV�ZLOO�EH�FRPSDUHG�WR�WKH�EHOLHIV�RI�$GROI
+LWOHU�

&KLOGUHQ�ZLOO�EH�OHDUQLQJ�DERXW�IDLU�SROLWLFV�LQ�36+(��LW�LV�WR
DFNQRZOHGJH�WKDW�SHRSOH�KDYH�GLIIHUHQW�EHOLHIV�ZKHWKHU�WKH\�DUH
UHOLJLRXV�RU�QRW�

$GGLWLRQDOO\��\HDU���ZLOO�EH�ORRNLQJ�DW�VWD\LQJ�VDIH�RQ�WKH�LQWHUQHW��
XVLQJ�
IDNH�QHZV
�DV�RXU�PDLQ�LQVSLUDWLRQ��:H�ZLOO�VHH�KRZ�TXLFNO\�D
PDGH�XS�QHZV�VWRU\�FDQ�WUDYHO�DQG�KDUP�SHRSOH�

3(
,Q�3(�WKLV�WHUP�WKH�FKLOGUHQ�ZLOO�EH�OHDUQLQJ�WKURXJK�*DPHV�DQG
$WKOHWLFV�
,Q�*DPHV�WKH�FKLOGUHQ�ZLOO�EH�IRFXVLQJ�RQ�5RXQGHUV��'HYHORSLQJ�WKHLU
EDWWLQJ��ERZOLQJ�DQG�ILHOGLQJ�VNLOOV�DV�ZHOO�DV�GHYHORSLQJ�DQ
XQGHUVWDQGLQJ�RI
WKH�UXOHV�RI�WKH�JDPH�
,Q�$WKOHWLFV�WKH\�ZLOO�EH�GHYHORSLQJ�WKH�UK\WKP�LQ�UXQQLQJ�DQG�RYHU
REVWDFOHV��XVLQJ�GLIIHUHQW�WHFKQLTXHV��LQFOXGLQJ�²�UXQ�XSV�LQ�WKURZV�
MXPSV
�DQG�UHOD\V�

7HDFKHU��(GL[
6FKRRO��&KXUFK�/DQH&UXHO�&RQFHQWUDWLRQ�&DPSV��<�7��

)LQDO�(YHQW��&KLOGUHQ�ZLOO�YLVLW�WKH
$XVFKZLW]�PHPRULDO�FHQWUH�

&UXHO
&RQFHQWUDWLR

Q�&DPSV
�<�7��

3(�ZLWK�WKH�QHZO\
QDPHG�0UV�6PLWK
ZLOO�EH�RQ�D�0RQGD\
DQG�7KXUVGD\��

SOHDVH�UHPHPEHU�WR
EULQJ�NLW�HYHU\�ZHHN�
,W�ZRXOG�EH�LGHDO�LI
FKLOGUHQ�KDG�D�SDLU
RI�SOLPVROOV�DQG

WUDLQHUV�LQ�WKHLU�NLWV
DV�HDFK�ZHHN�WKH\
KDYH�DQ�LQGRRU�DQG
RXWGRRU�3(�VHVVLRQ�

+RPHZRUN�ZLOO�EH
JLYHQ�RXW�RQ�D
0RQGD\�DQG�LV

H[SHFWHG�LQ�RQ�D
)ULGD\��1R

KRPHZRUN�VHQW�KRPH
ZLOO�EH�D�
QHZ


FRQFHSW��LW�ZLOO�DOVR
EH�WR�UHLQIRUFH�WKH
ZHHN
V�OHDUQLQJ�DQG
ZLOO�QHYHU�EH�WRR
GLIILFXOW�IRU�WKH
FKLOGUHQ�WR�GR
LQGHSHQGHQWO\�

3OHDVH�HQFRXUDJH
\RXU�FKLOG�WR�XVH
WKHLU�ZRUNLQJ�RXW

NQRZOHGJH�

5HDGLQJ�DW�KRPH�WKLV
WHUP�LV�H[SHFWHG�WR
KDSSHQ���WLPHV�D

ZHHN�



&UXHO�&RQFHQWUDWLRQ�&DPSV��<�7�����6WDJH�&RYHUDJH
81'(567$1',1*�7+(�:25/'

:RUNLQJ�VFLHQWLILFDOO\�8.6�
��VF���SODQQLQJ�GLIIHUHQW�W\SHV�RI�VFLHQWLILF�HQTXLULHV
WR�DQVZHU�TXHVWLRQV��LQFOXGLQJ�UHFRJQLVLQJ�DQG
FRQWUROOLQJ�YDULDEOHV�ZKHUH�QHFHVVDU\
��VF���WDNLQJ�PHDVXUHPHQWV��XVLQJ�D�UDQJH�RI
VFLHQWLILF�HTXLSPHQW��ZLWK�LQFUHDVLQJ�DFFXUDF\�DQG
SUHFLVLRQ��WDNLQJ�UHSHDW�UHDGLQJV�ZKHQ�DSSURSULDWH
��VF���UHFRUGLQJ�GDWD�DQG�UHVXOWV�RI�LQFUHDVLQJ
FRPSOH[LW\�XVLQJ�VFLHQWLILF�GLDJUDPV�DQG�ODEHOV�
FODVVLILFDWLRQ�NH\V��WDEOHV��VFDWWHU�JUDSKV��EDU�DQG
OLQH�JUDSKV
��VF���XVLQJ�WHVW�UHVXOWV�WR�PDNH�SUHGLFWLRQV�WR�VHW�XS
IXUWKHU�FRPSDUDWLYH�DQG�IDLU�WHVWV
��VF���UHSRUWLQJ�DQG�SUHVHQWLQJ�ILQGLQJV�IURP
HQTXLULHV��LQFOXGLQJ�FRQFOXVLRQV��FDXVDO�UHODWLRQVKLSV
DQG�H[SODQDWLRQV�RI�DQG�GHJUHH�RI�WUXVW�LQ�UHVXOWV��LQ
RUDO�DQG�ZULWWHQ�IRUPV�VXFK�DV�GLVSOD\V�DQG�RWKHU
SUHVHQWDWLRQV

/LYLQJ�WKLQJV�DQG�WKHLU�KDELWDWV�8.6�
��VF���GHVFULEH�WKH�GLIIHUHQFHV�LQ�WKH�OLIH�F\FOHV�RI�D
PDPPDO��DQ�DPSKLELDQ��DQ�LQVHFW�DQG�D�ELUG
��VF���GHVFULEH�WKH�OLIH�SURFHVV�RI�UHSURGXFWLRQ�LQ
VRPH�SODQWV�DQG�DQLPDOV�

$QLPDOV��LQFOXGLQJ�KXPDQV�8.6�
��VF���GHVFULEH�WKH�FKDQJHV�DV�KXPDQV�GHYHORS�WR
ROG�DJH�

0$7+(0$7,&6�$1'�&20387,1*

0HDVXUHPHQW�8.6�
��P����FRQYHUW�EHWZHHQ�GLIIHUHQW�XQLWV�RI�PHWULF
PHDVXUH��IRU�H[DPSOH��NLORPHWUH�DQG�PHWUH�
FHQWLPHWUH�DQG�PHWUH��FHQWLPHWUH�DQG�PLOOLPHWUH�
JUDP�DQG�NLORJUDP��OLWUH�DQG�PLOOLOLWUH�
��P����XQGHUVWDQG�DQG�XVH�DSSUR[LPDWH
HTXLYDOHQFHV�EHWZHHQ�PHWULF�XQLWV�DQG�FRPPRQ
LPSHULDO�XQLWV�VXFK�DV�LQFKHV��SRXQGV�DQG�SLQWV
��P����PHDVXUH�DQG�FDOFXODWH�WKH�SHULPHWHU�RI
FRPSRVLWH�UHFWLOLQHDU�VKDSHV�LQ�FHQWLPHWUHV�DQG
PHWUHV
��P����FDOFXODWH�DQG�FRPSDUH�WKH�DUHD�RI�UHFWDQJOHV
�LQFOXGLQJ�VTXDUHV���DQG�LQFOXGLQJ�XVLQJ�VWDQGDUG
XQLWV��VTXDUH�FHQWLPHWUHV��FP���DQG�VTXDUH�PHWUHV
�P���DQG�HVWLPDWH�WKH�DUHD�RI�LUUHJXODU�VKDSHV
��P����HVWLPDWH�YROXPH�>IRU�H[DPSOH��XVLQJ���FP�
EORFNV�WR�EXLOG�FXERLGV��LQFOXGLQJ�FXEHV�@�DQG
FDSDFLW\�>IRU�H[DPSOH��XVLQJ�ZDWHU@
��P����VROYH�SUREOHPV�LQYROYLQJ�FRQYHUWLQJ�EHWZHHQ
XQLWV�RI�WLPH
��P����XVH�DOO�IRXU�RSHUDWLRQV�WR�VROYH�SUREOHPV
LQYROYLQJ�PHDVXUH�>IRU�H[DPSOH��OHQJWK��PDVV�
YROXPH��PRQH\@�XVLQJ�GHFLPDO�QRWDWLRQ��LQFOXGLQJ
VFDOLQJ�

*HRPHWU\���SURSHUWLHV�RI�VKDSHV�8.6�
��P����NQRZ�DQJOHV�DUH�PHDVXUHG�LQ�GHJUHHV�
HVWLPDWH�DQG�FRPSDUH�DFXWH��REWXVH�DQG�UHIOH[
DQJOHV
��P����GUDZ�JLYHQ�DQJOHV��DQG�PHDVXUH�WKHP�LQ
GHJUHHV��R�
��P����DQJOHV�DW�D�SRLQW�DQG�RQH�ZKROH�WXUQ��WRWDO
���R�
��P����DQJOHV�DW�D�SRLQW�RQ�D�VWUDLJKW�OLQH�DQG�ò�D
WXUQ��WRWDO����R�
��P����RWKHU�PXOWLSOHV�RI���R
��P����XVH�WKH�SURSHUWLHV�RI�UHFWDQJOHV�WR�GHGXFH
UHODWHG�IDFWV�DQG�ILQG�PLVVLQJ�OHQJWKV�DQG�DQJOHV
��P����GLVWLQJXLVK�EHWZHHQ�UHJXODU�DQG�LUUHJXODU
SRO\JRQV�EDVHG�RQ�UHDVRQLQJ�DERXW�HTXDO�VLGHV�DQG
DQJOHV�

*HRPHWU\���SRVLWLRQ�DQG�GLUHFWLRQ�8.6�
��P����LGHQWLI\��GHVFULEH�DQG�UHSUHVHQW�WKH�SRVLWLRQ
RI�D�VKDSH�IROORZLQJ�D�UHIOHFWLRQ�RU�WUDQVODWLRQ��XVLQJ
WKH�DSSURSULDWH�ODQJXDJH��DQG�NQRZ�WKDW�WKH�VKDSH
KDV�QRW�FKDQJHG�

3+<6,&$/�('8&$7,21

8.6�
��SH���XVH�UXQQLQJ��MXPSLQJ��WKURZLQJ�DQG�FDWFKLQJ
LQ�LVRODWLRQ
��SH�����XVH�UXQQLQJ��MXPSLQJ��WKURZLQJ�DQG�FDWFKLQJ
LQ�FRPELQDWLRQ
��SH���SOD\�FRPSHWLWLYH�JDPHV��PRGLILHG�ZKHUH
DSSURSULDWH
��SH���GHYHORS�IOH[LELOLW\��VWUHQJWK��WHFKQLTXH��FRQWURO
DQG�EDODQFH��IRU�H[DPSOH�WKURXJK�DWKOHWLFV
��SH���FRPSDUH�WKHLU�SHUIRUPDQFHV�ZLWK�SUHYLRXV
RQHV�
��SH�����GHPRQVWUDWH�LPSURYHPHQW
��SH�����GHPRQVWUDWH�WKHLU�SHUVRQDO�EHVW�

(;35(66,9(�$576�$1'�'(6,*1

'HVLJQ�8.6�
��GW���JHQHUDWH��GHYHORS��PRGHO�DQG�FRPPXQLFDWH
WKHLU�LGHDV�WKURXJK�GLVFXVVLRQ�DQG�DQQRWDWHG
VNHWFKHV
��GW���JHQHUDWH��GHYHORS��PRGHO�DQG�FRPPXQLFDWH
WKHLU�LGHDV�WKURXJK�SURWRW\SHV

0DNH�8.6�
��GW���VHOHFW�IURP�DQG�XVH�D�ZLGHU�UDQJH�RI�WRROV�DQG
HTXLSPHQW�WR�SHUIRUP�SUDFWLFDO�WDVNV
��GW���XVH�D�ZLGHU�UDQJH�RI�WRROV�DQG�HTXLSPHQW�WR
SHUIRUP�SUDFWLFDO�WDVNV�DFFXUDWHO\
��GW���XVH�D�ZLGHU�UDQJH�RI�WRROV�DQG�HTXLSPHQW�WR
SHUIRUP�SUDFWLFDO�WDVNV��VXFK�DV�MRLQLQJ�DFFXUDWHO\
��GW���VHOHFW�IURP�DQG�XVH�D�ZLGHU�UDQJH�RI�WRROV�DQG
HTXLSPHQW�WR�SHUIRUP�SUDFWLFDO�WDVNV��VXFK�DV
ILQLVKLQJ��DFFXUDWHO\

(YDOXDWH�8.6�
��GW���DQDO\VH�D�UDQJH�RI�H[LVWLQJ�SURGXFWV

7HFKQLFDO�NQRZOHGJH�8.6�
��GW���DSSO\�WKHLU�XQGHUVWDQGLQJ�RI�KRZ�WR
VWUHQJWKHQ��VWLIIHQ�DQG�UHLQIRUFH�PRUH�FRPSOH[
VWUXFWXUHV

/,7(5$&<

5HDGLQJ���FRPSUHKHQVLRQ�8.6�
��H����UHDGLQJ�ERRNV�WKDW�DUH�VWUXFWXUHG�LQ�GLIIHUHQW
ZD\V�DQG�UHDGLQJ�IRU�D�UDQJH�RI�SXUSRVHV
��H����LQFUHDVLQJ�WKHLU�IDPLOLDULW\�ZLWK�D�ZLGH�UDQJH�RI
ERRNV��LQFOXGLQJ�P\WKV��OHJHQGV�DQG�WUDGLWLRQDO
VWRULHV��PRGHUQ�ILFWLRQ��ILFWLRQ�IURP�RXU�OLWHUDU\
KHULWDJH��DQG�ERRNV�IURP�RWKHU�FXOWXUHV�DQG�WUDGLWLRQV
��H����LGHQWLI\LQJ�DQG�GLVFXVVLQJ�WKHPHV�DQG
FRQYHQWLRQV�LQ�DQG�DFURVV�D�ZLGH�UDQJH�RI�ZULWLQJ
��H����PDNLQJ�FRPSDULVRQV�ZLWKLQ�DQG�DFURVV�ERRNV
��H����DVNLQJ�TXHVWLRQV�WR�LPSURYH�WKHLU
XQGHUVWDQGLQJ
��H����SUHGLFWLQJ�ZKDW�PLJKW�KDSSHQ�IURP�GHWDLOV
VWDWHG�DQG�LPSOLHG
��H����VXPPDULVLQJ�WKH�PDLQ�LGHDV�GUDZQ�IURP�PRUH
WKDQ�RQH�SDUDJUDSK��LGHQWLI\LQJ�NH\�GHWDLOV�WKDW
VXSSRUW�WKH�PDLQ�LGHDV
��H����GLVWLQJXLVK�EHWZHHQ�VWDWHPHQWV�RI�IDFW�DQG
RSLQLRQ

:ULWLQJ���WUDQVFULSWLRQ���6SHOOLQJ�8.6�
��H����XVH�IXUWKHU�SUHIL[HV�DQG�VXIIL[HV�DQG
XQGHUVWDQG�WKH�JXLGDQFH�IRU�DGGLQJ�WKHP
��H����VSHOO�VRPH�ZRUGV�ZLWK�
VLOHQW
�OHWWHUV�>IRU
H[DPSOH��NQLJKW��SVDOP��VROHPQ@
��H����FRQWLQXH�WR�GLVWLQJXLVK�EHWZHHQ�KRPRSKRQHV
DQG�RWKHU�ZRUGV�ZKLFK�DUH�RIWHQ�FRQIXVHG
��H����XVH�WKH�ILUVW�WKUHH�RU�IRXU�OHWWHUV�RI�D�ZRUG�WR
FKHFN�VSHOOLQJ��PHDQLQJ�RU�ERWK�RI�WKHVH�LQ�D
GLFWLRQDU\

:ULWLQJ���KDQGZULWLQJ�DQG�SUHVHQWDWLRQ�8.6�
��H����ZULWH�OHJLEO\��IOXHQWO\�DQG�ZLWK�LQFUHDVLQJ
VSHHG�E\�

:ULWLQJ���FRPSRVLWLRQ�8.6�
��H����SODQ�WKHLU�ZULWLQJ�E\�
��H����LGHQWLI\LQJ�WKH�DXGLHQFH�IRU�DQG�SXUSRVH�RI�WKH
ZULWLQJ��VHOHFWLQJ�WKH�DSSURSULDWH�IRUP�DQG�XVLQJ
RWKHU�VLPLODU�ZULWLQJ�DV�PRGHOV�IRU�WKHLU�RZQ
��H����QRWLQJ�DQG�GHYHORSLQJ�LQLWLDO�LGHDV��GUDZLQJ�RQ
UHDGLQJ�DQG�UHVHDUFK�ZKHUH�QHFHVVDU\
��H����LQ�ZULWLQJ�QDUUDWLYHV��FRQVLGHULQJ�KRZ�DXWKRUV
KDYH�GHYHORSHG�FKDUDFWHUV�DQG�VHWWLQJV�LQ�ZKDW
SXSLOV�KDYH�UHDG��OLVWHQHG�WR�RU�VHHQ�SHUIRUPHG
��H����GUDIW�DQG�ZULWH�E\�
��H����VHOHFWLQJ�DSSURSULDWH�JUDPPDU�DQG
YRFDEXODU\��XQGHUVWDQGLQJ�KRZ�VXFK�FKRLFHV�FDQ
FKDQJH�DQG�HQKDQFH�PHDQLQJ
��H����LQ�QDUUDWLYHV��GHVFULELQJ�VHWWLQJV��FKDUDFWHUV
DQG�DWPRVSKHUH�DQG�LQWHJUDWLQJ�GLDORJXH�WR�FRQYH\
FKDUDFWHU�DQG�DGYDQFH�WKH�DFWLRQ
��H����SUpFLVLQJ�ORQJHU�SDVVDJHV
��H����XVLQJ�D�ZLGH�UDQJH�RI�GHYLFHV�WR�EXLOG
FRKHVLRQ�ZLWKLQ�DQG�DFURVV�SDUDJUDSKV
��H����XVLQJ�IXUWKHU�RUJDQLVDWLRQDO�DQG�SUHVHQWDWLRQDO
GHYLFHV�WR�VWUXFWXUH�WH[W�DQG�WR�JXLGH�WKH�UHDGHU�>IRU
H[DPSOH��KHDGLQJV��EXOOHW�SRLQWV��XQGHUOLQLQJ@
��H����HYDOXDWH�DQG�HGLW�E\�
��H����DVVHVVLQJ�WKH�HIIHFWLYHQHVV�RI�WKHLU�RZQ�DQG
RWKHUV
�ZULWLQJ
��H����SURSRVLQJ�FKDQJHV�WR�YRFDEXODU\��JUDPPDU
DQG�SXQFWXDWLRQ�WR�HQKDQFH�HIIHFWV�DQG�FODULI\
PHDQLQJ
��H����HQVXULQJ�WKH�FRQVLVWHQW�DQG�FRUUHFW�XVH�RI
WHQVH�WKURXJKRXW�D�SLHFH�RI�ZULWLQJ
��H����HQVXULQJ�FRUUHFW�VXEMHFW�DQG�YHUE�DJUHHPHQW
ZKHQ�XVLQJ�VLQJXODU�DQG�SOXUDO��GLVWLQJXLVKLQJ
EHWZHHQ�WKH�ODQJXDJH�RI�VSHHFK�DQG�ZULWLQJ�DQG
FKRRVLQJ�WKH�DSSURSULDWH�UHJLVWHU
��H����SURRI�UHDG�IRU�VSHOOLQJ�DQG�SXQFWXDWLRQ�HUURUV
��H����SHUIRUP�WKHLU�RZQ�FRPSRVLWLRQV��XVLQJ
DSSURSULDWH�LQWRQDWLRQ��YROXPH��DQG�PRYHPHQW�VR
WKDW�PHDQLQJ�LV�FOHDU�

:ULWLQJ���YRFDEXODU\��JUDPPDU�DQG�SXQFWXDWLRQ
8.6�
��H����XVLQJ�PRGDO�YHUEV�RU�DGYHUEV�WR�LQGLFDWH
GHJUHHV�RI�SRVVLELOLW\
��H����XVLQJ�UHODWLYH�FODXVHV�EHJLQQLQJ�ZLWK�ZKR�
ZKLFK��ZKHUH��ZKHQ��ZKRVH��WKDW�RU�ZLWK�DQ�LPSOLHG
�L�H��RPLWWHG��UHODWLYH�SURQRXQ
��H����XVLQJ�EUDFNHWV��GDVKHV�RU�FRPPDV�WR�LQGLFDWH
SDUHQWKHVLV
��H����XVLQJ�VHPL�FRORQV��FRORQV�RU�GDVKHV�WR�PDUN
ERXQGDULHV�EHWZHHQ�LQGHSHQGHQW�FODXVHV
��H����XVH�DQG�XQGHUVWDQG�WKH�JUDPPDWLFDO

&20081,&$7,21�$1'�/$1*8$*(

8.6�
��IO��OLVWHQ�DWWHQWLYHO\�WR�VSRNHQ�ODQJXDJH�DQG�VKRZ
XQGHUVWDQGLQJ�E\�MRLQLQJ�LQ�DQG�UHVSRQGLQJ
��IO��HQJDJH�LQ�FRQYHUVDWLRQV��DVN�DQG�DQVZHU
TXHVWLRQV
��IO��SUHVHQW�LGHDV�DQG�LQIRUPDWLRQ�RUDOO\�WR�D�UDQJH
RI�DXGLHQFHV
��IO��EURDGHQ�WKHLU�YRFDEXODU\�DQG�GHYHORS�WKHLU
DELOLW\�WR�XQGHUVWDQG�QHZ�ZRUGV�WKDW�DUH�LQWURGXFHG
LQWR�IDPLOLDU�ZULWWHQ�PDWHULDO��LQFOXGLQJ�WKURXJK�XVLQJ
D�GLFWLRQDU\
��VO���OLVWHQ�DQG�UHVSRQG�DSSURSULDWHO\�WR�DGXOWV�DQG
WKHLU�SHHUV
��VO���DVN�UHOHYDQW�TXHVWLRQV�WR�H[WHQG�WKHLU
XQGHUVWDQGLQJ�DQG�NQRZOHGJH
��VO���XVH�UHOHYDQW�VWUDWHJLHV�WR�EXLOG�WKHLU
YRFDEXODU\

36('�	�5(/,*,286�('8&$7,21

36('�3UHSDULQJ�WR�SOD\�DQ�DFWLYH�UROH�DV�FLWL]HQV
8.6�
��SD���%H�DEOH�WR�OHDG�GLVFXVVLRQV�DQG�GHEDWHV
DERXW�ZLGHU�LVVXHV��DZDUH�RI�GLIIHUHQW�UROHV��ULJKWV
DQG�UHVSRQVLELOLWLHV��
��SD���5HVROYH�GLIIHUHQFHV�E\�ORRNLQJ�DW�DOWHUQDWLYHV�
PDNLQJ�GHFLVLRQV�DQG�H[SODLQLQJ�FKRLFHV�
��SD���3DUWLFLSDWH�LQ�WKH�VFKRRO¶V�GHFLVLRQ�PDNLQJ
SURFHVV�
��SD���,GHQWLI\�WKH�ELDV�LQ�PHGLD�UHSRUWLQJ�

/HDUQLQJ�$ERXW�5HOLJLRQ�8.6�
��UD���,GHQWLI\�DQG�EHJLQ�WR�GHVFULEH�WKH�VLPLODULWLHV�LQ
UHOLJLRQV
��UD���'HVFULEH�GLIIHUHQFHV�EHWZHHQ�UHOLJLRQV�
��UD���,QYHVWLJDWH�WKH�VLJQLILFDQFH�RI�UHOLJLRQ�LQ�WKH
ORFDO��QDWLRQDO�DQG�JOREDO�FRPPXQLWLHV�
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