
,I�\RX�VHH�WKLV�PHVVDJH�\RX�PXVW�KDYH�DGGHG�WRR�PDQ\
VNLOOV��<28�&$1�&+$1*(�7+(�)217�6,=(�DQG�WLFN�WKH
��FROXPQ�ER[�WR�ILW�PRUH�VNLOOV�LQ�
3OHDVH�VHOHFW�IHZHU�VNLOOV��$OWHUQDWLYHO\�\RX
FRXOG�FUHDWH�PRUH�WKDQ�RQH�ZKHHO��IRU�H[DPSOH�
:KHHO�7LWOH�3DUW����:KHHO�7LWOH�3DUW����LI�\RX�ZLVK�WR
DGG�ORWV�RI�VNLOOV�LQ���DUHD�RI�GHYHORSPHQW�
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1XPEHU���QXPEHU�DQG�SODFH�YDOXH�.6�
��P��FRXQW�WR�DQG�DFURVV������IRUZDUGV�DQG
EDFNZDUGV��EHJLQQLQJ�ZLWK���RU����RU�IURP�DQ\�JLYHQ
QXPEHU
��P��FRXQW��UHDG�DQG�ZULWH�QXPEHUV�WR�����LQ
QXPHUDOV��FRXQW�LQ�PXOWLSOHV�RI�WZRV��ILYHV�DQG�WHQV
��P��JLYHQ�D�QXPEHU��LGHQWLI\�RQH�PRUH�DQG�RQH�OHVV
��P��LGHQWLI\�DQG�UHSUHVHQW�QXPEHUV�XVLQJ�REMHFWV
DQG�SLFWRULDO�UHSUHVHQWDWLRQV�LQFOXGLQJ�WKH�QXPEHU
OLQH��DQG�XVH�WKH�ODQJXDJH�RI��HTXDO�WR��PRUH�WKDQ�
OHVV�WKDQ��IHZHU���PRVW��OHDVW

��P��UHDG�DQG�ZULWH�QXPEHUV�IURP���WR����LQ
QXPHUDOV�DQG�ZRUGV�

1XPEHU���IUDFWLRQV�.6�
��P���UHFRJQLVH��ILQG�DQG�QDPH�D�KDOI�DV�RQH�RI�WZR
HTXDO�SDUWV�RI�DQ�REMHFW��VKDSH�RU�TXDQWLW\
��P���UHFRJQLVH��ILQG�DQG�QDPH�D�TXDUWHU�DV�RQH�RI
IRXU�HTXDO�SDUWV�RI�DQ�REMHFW��VKDSH�RU�TXDQWLW\�

,I�\RX�VHH�WKLV�PHVVDJH�\RX�PXVW�KDYH�DGGHG�WRR�PDQ\
VNLOOV��<28�&$1�&+$1*(�7+(�)217�6,=(�DQG�WLFN�WKH
��FROXPQ�ER[�WR�ILW�PRUH�VNLOOV�LQ�
3OHDVH�VHOHFW�IHZHU�VNLOOV��$OWHUQDWLYHO\�\RX
FRXOG�FUHDWH�PRUH�WKDQ�RQH�ZKHHO��IRU�H[DPSOH�
:KHHO�7LWOH�3DUW����:KHHO�7LWOH�3DUW����LI�\RX�ZLVK�WR
DGG�ORWV�RI�VNLOOV�LQ���DUHD�RI�GHYHORSPHQW�
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:RUNLQJ�VFLHQWLILFDOO\�.6�
��VF��DVNLQJ�VLPSOH�TXHVWLRQV�DQG�UHFRJQLVLQJ�WKDW
WKH\�FDQ�EH�DQVZHUHG�LQ�GLIIHUHQW�ZD\V
��VF��LGHQWLI\LQJ�DQG�FODVVLI\LQJ

��VF��XVLQJ�WKHLU�REVHUYDWLRQV�DQG�LGHDV�WR�VXJJHVW
DQVZHUV�WR�TXHVWLRQV
��VF��JDWKHULQJ�DQG�UHFRUGLQJ�GDWD�WR�KHOS�LQ
DQVZHULQJ�TXHVWLRQV�

,I�\RX�VHH�WKLV�PHVVDJH�\RX�PXVW�KDYH�DGGHG�WRR�PDQ\
VNLOOV��<28�&$1�&+$1*(�7+(�)217�6,=(�DQG�WLFN�WKH
��FROXPQ�ER[�WR�ILW�PRUH�VNLOOV�LQ�
3OHDVH�VHOHFW�IHZHU�VNLOOV��$OWHUQDWLYHO\�\RX
FRXOG�FUHDWH�PRUH�WKDQ�RQH�ZKHHO��IRU�H[DPSOH�
:KHHO�7LWOH�3DUW����:KHHO�7LWOH�3DUW����LI�\RX�ZLVK�WR
DGG�ORWV�RI�VNLOOV�LQ���DUHD�RI�GHYHORSPHQW�
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.6�
��DG��,�FDQ�XVH�GUDZLQJ�WR�VKDUH�P\�LGHDV�
��DG��,�FDQ�XVH�SDLQWLQJ�WR�VKDUH�P\�LGHDV�
��DG��,�FDQ�XVH�FRORXU��WH[WXUH�DQG�SDWWHUQ�LQ�P\
ZRUN
��DG��,�FDQ�XVH�OLQH��VKDSH��IRUP�DQG�VSDFH�LQ�P\
ZRUN
��DG��,�FDQ�WHOO�\RX�DERXW�IDPRXV�DUWLVWV�
FUDIW�PDNHUV�DQG�GHVLJQHUV�DQG�ZKR�P\�IDYRXULWH�LV
DQG�ZK\�,�OLNH�KLV�KHU�ZRUN
��DG��,�FDQ�VKRZ�\RX�KRZ�LGHDV�IURP�IDPRXV�SHRSOH
KDYH�KHOSHG�PH�WR�FUHDWH�P\�RZQ�ZRUN

0DNH�.6�
��GW��,�FDQ�XVH�VFLVVRUV�IRU�FXWWLQJ�DQG�VKDSLQJ
��GW��,�FDQ�MRLQ�PDWHULDOV�LQ�D�YDULHW\�RI�ZD\V
��GW��,�FDQ�XVH�VLPSOH�ILQLVKLQJ�WHFKQLTXHV�WR
LPSURYH�P\�SURGXFW
��GW��,�FDQ�VHOHFW�WKH�DSSURSULDWH�PDWHULDOV�DQG
WRROV�IRU�P\�GHVLJQ

.6�
��PX��,�FDQ�VLQJ�VRQJV�XVLQJ�P\�YRLFH�WR�VKRZ�WKH
PHDQLQJ�RI�WKH�ZRUGV�DQG�WXQH
��PX��,�FDQ�XVH�P\�YRLFH�LQ�GLIIHUHQW�ZD\V
��PX��,�FDQ�SOD\�DQ�XQWXQHG�LQVWUXPHQW�LQ�D�SLHFH�RI
PXVLF
��PX��,�FDQ�SOD\�D�WXQHG�LQVWUXPHQW�LQ�D�SLHFH�LI
PXVLF
��PX��,�FDQ�VLW�DQG�OLVWHQ�DWWHQWLYHO\�WR�OLYH�PXVLF
��PX��,�FDQ�VLW�DQG�OLVWHQ�DWWHQWLYHO\�WR�UHFRUGHG
PXVLF
��PX��,�FDQ�FRQFHQWUDWH�ZKHQ�OLVWHQLQJ�WR�PXVLF�DQG
GHVFULEH�ZKDW�,�WKLQN�DQG�KRZ�WKH�PXVLF�PDNHV�PH
IHHO
��PX��,�FDQ�H[SORUH�VRXQGV�E\�FKDQJLQJ�DQG
FRPELQLQJ�WKHP�WR�FUHDWH�WKH�HIIHFW�,�ZDQW
��PX���,�XQGHUVWDQG�ORXG�TXLHW��IDVW�VORZ�DQG
KLJK�ORZ

,I�\RX�VHH�WKLV�PHVVDJH�\RX�PXVW�KDYH�DGGHG�WRR�PDQ\
VNLOOV��<28�&$1�&+$1*(�7+(�)217�6,=(�DQG�WLFN�WKH
��FROXPQ�ER[�WR�ILW�PRUH�VNLOOV�LQ�
3OHDVH�VHOHFW�IHZHU�VNLOOV��$OWHUQDWLYHO\�\RX
FRXOG�FUHDWH�PRUH�WKDQ�RQH�ZKHHO��IRU�H[DPSOH�
:KHHO�7LWOH�3DUW����:KHHO�7LWOH�3DUW����LI�\RX�ZLVK�WR
DGG�ORWV�RI�VNLOOV�LQ���DUHD�RI�GHYHORSPHQW�
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5HDGLQJ���FRPSUHKHQVLRQ�.6�
��H���GHYHORS�SOHDVXUH�LQ�UHDGLQJ��PRWLYDWLRQ�WR
UHDG��YRFDEXODU\�DQG�XQGHUVWDQGLQJ�E\�
��H���OLVWHQLQJ�WR�DQG�GLVFXVVLQJ�D�ZLGH�UDQJH�RI
SRHPV��VWRULHV�DQG�QRQ�ILFWLRQ�DW�D�OHYHO�EH\RQG
WKDW�DW�ZKLFK�WKH\�FDQ�UHDG�LQGHSHQGHQWO\
��H���UHFRJQLVLQJ�DQG�MRLQLQJ�LQ�ZLWK�SUHGLFWDEOH
SKUDVHV
��H���GLVFXVVLQJ�ZRUG�PHDQLQJV��OLQNLQJ�QHZ
PHDQLQJV�WR�WKRVH�DOUHDG\�NQRZQ
��H���XQGHUVWDQG�ERWK�WKH�ERRNV�WKH\�FDQ�DOUHDG\
UHDG�DFFXUDWHO\�DQG�IOXHQWO\�DQG�WKRVH�WKH\�OLVWHQ
WR�E\�
��H���GUDZLQJ�RQ�ZKDW�WKH\�DOUHDG\�NQRZ�RU�RQ
EDFNJURXQG�LQIRUPDWLRQ�DQG�YRFDEXODU\�SURYLGHG�E\
WKH�WHDFKHU
��H���FKHFNLQJ�WKDW�WKH�WH[W�PDNHV�VHQVH�WR�WKHP
DV�WKH\�UHDG�DQG�FRUUHFWLQJ�LQDFFXUDWH�UHDGLQJ
��H���GLVFXVVLQJ�WKH�VLJQLILFDQFH�RI�WKH�WLWOH�DQG
HYHQWV
��H���SDUWLFLSDWH�LQ�GLVFXVVLRQ�DERXW�ZKDW�LV�UHDG�WR
WKHP��WDNLQJ�WXUQV�DQG�OLVWHQLQJ�WR�ZKDW�RWKHUV�VD\
��H���H[SODLQ�FOHDUO\�WKHLU�XQGHUVWDQGLQJ�RI�ZKDW�LV
UHDG�WR�WKHP�

:ULWLQJ���WUDQVFULSWLRQ���6SHOOLQJ�.6�
��H���WKH�GD\V�RI�WKH�ZHHN
��H���QDPH�WKH�OHWWHUV�RI�WKH�DOSKDEHW�
��H���QDPLQJ�WKH�OHWWHUV�RI�WKH�DOSKDEHW�LQ�RUGHU
��H���DGG�SUHIL[HV�DQG�VXIIL[HV�
��H���XVLQJ�WKH�VSHOOLQJ�UXOH�IRU�DGGLQJ��V�RU��HV�DV
WKH�SOXUDO�PDUNHU�IRU�QRXQV�DQG�WKH�WKLUG�SHUVRQ
VLQJXODU�PDUNHU�IRU�YHUEV
��H���XVLQJ�WKH�SUHIL[�XQ�

:ULWLQJ���KDQGZULWLQJ�.6�
��H���IRUP�FDSLWDO�OHWWHUV

:ULWLQJ���FRPSRVLWLRQ�.6�
��H���FRPSRVLQJ�D�VHQWHQFH�RUDOO\�EHIRUH�ZULWLQJ�LW
��H���VHTXHQFLQJ�VHQWHQFHV�WR�IRUP�VKRUW
QDUUDWLYHV
��H���UH�UHDGLQJ�ZKDW�WKH\�KDYH�ZULWWHQ�WR�FKHFN
WKDW�LW�PDNHV�VHQVH

:ULWLQJ���YRFDEXODU\��JUDPPDU�DQG�SXQFWXDWLRQ
.6�
��H���MRLQLQJ�ZRUGV�DQG�MRLQLQJ�FODXVHV�XVLQJ�DQG

,I�\RX�VHH�WKLV�PHVVDJH�\RX�PXVW�KDYH�DGGHG�WRR�PDQ\
VNLOOV��<28�&$1�&+$1*(�7+(�)217�6,=(�DQG�WLFN�WKH
��FROXPQ�ER[�WR�ILW�PRUH�VNLOOV�LQ�
3OHDVH�VHOHFW�IHZHU�VNLOOV��$OWHUQDWLYHO\�\RX
FRXOG�FUHDWH�PRUH�WKDQ�RQH�ZKHHO��IRU�H[DPSOH�
:KHHO�7LWOH�3DUW����:KHHO�7LWOH�3DUW����LI�\RX�ZLVK�WR
DGG�ORWV�RI�VNLOOV�LQ���DUHD�RI�GHYHORSPHQW�
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.6�
��SH��,�FDQ�UXQ�VDIHO\��FRQWUROOLQJ�P\�VSHHG�DQG
GLUHFWLRQ
��SH����,�FDQ�VHQG�DQG�UHFHLYH�D�EDOO�RU�RWKHU
HTXLSPHQW�LQ�GLIIHUHQW�ZD\V��KLWWLQJ��NLFNLQJ�
WKURZLQJ��VWULNLQJ�
��SH��,�FDQ�SOD\�VLPSOH�WHDP�JDPHV�VKRZLQJ
DZDUHQHVV�RI�P\�WHDP�PDWHV�DQG�RSSRQHQWV�DQG
XQGHUVWDQGLQJ�WKH�LPSRUWDQFH�RI�WKH�UXOHV

��SH����,�FDQ�WKLQN�RI�VLPSOH�WDFWLFV�WR�KHOS�DWWDFN
RU�GHIHQG�LQ�D�WHDP�JDPH
��SH��,�FDQ�UHVSRQG�WR�PXVLF�ZLWK�FRQWUROOHG
PRYHPHQWV��FUHDWLQJ�DQG�UHSHDWLQJ�VLPSOH�GDQFH
VHTXHQFHV�WR�H[SUHVV�DQG�FRPPXQLFDWH�LGHDV�DQG
IHHOLQJV

,I�\RX�VHH�WKLV�PHVVDJH�\RX�PXVW�KDYH�DGGHG�WRR�PDQ\
VNLOOV��<28�&$1�&+$1*(�7+(�)217�6,=(�DQG�WLFN�WKH
��FROXPQ�ER[�WR�ILW�PRUH�VNLOOV�LQ�
3OHDVH�VHOHFW�IHZHU�VNLOOV��$OWHUQDWLYHO\�\RX
FRXOG�FUHDWH�PRUH�WKDQ�RQH�ZKHHO��IRU�H[DPSOH�
:KHHO�7LWOH�3DUW����:KHHO�7LWOH�3DUW����LI�\RX�ZLVK�WR
DGG�ORWV�RI�VNLOOV�LQ���DUHD�RI�GHYHORSPHQW�
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.6�
��VO��OLVWHQ�DQG�UHVSRQG�DSSURSULDWHO\�WR�DGXOWV�DQG
WKHLU�SHHUV
��VO��DVN�UHOHYDQW�TXHVWLRQV�WR�H[WHQG�WKHLU
XQGHUVWDQGLQJ�DQG�NQRZOHGJH
��VO��VSHDN�DXGLEO\�DQG�IOXHQWO\�ZLWK�DQ�LQFUHDVLQJ
FRPPDQG�RI�6WDQGDUG�(QJOLVK

��VO���JDLQ��PDLQWDLQ�DQG�PRQLWRU�WKH�LQWHUHVW�RI�WKH
OLVWHQHU�V�
��VO���FRQVLGHU�DQG�HYDOXDWH�GLIIHUHQW�YLHZSRLQWV�
DWWHQGLQJ�WR�DQG�EXLOGLQJ�RQ�WKH�FRQWULEXWLRQV�RI
RWKHUV

,I�\RX�VHH�WKLV�PHVVDJH�\RX�PXVW�KDYH�DGGHG�WRR�PDQ\
VNLOOV��<28�&$1�&+$1*(�7+(�)217�6,=(�DQG�WLFN�WKH
��FROXPQ�ER[�WR�ILW�PRUH�VNLOOV�LQ�
3OHDVH�VHOHFW�IHZHU�VNLOOV��$OWHUQDWLYHO\�\RX
FRXOG�FUHDWH�PRUH�WKDQ�RQH�ZKHHO��IRU�H[DPSOH�
:KHHO�7LWOH�3DUW����:KHHO�7LWOH�3DUW����LI�\RX�ZLVK�WR
DGG�ORWV�RI�VNLOOV�LQ���DUHD�RI�GHYHORSPHQW�
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36('�3UHSDULQJ�WR�SOD\�DQ�DFWLYH�UROH�DV�FLWL]HQV
.6�
��SD��&RQWLQXH�WR�GHYHORS�HPSDWK\�IRU�RWKHUV�
��SD��5HFRJQLVH�ZKDW�LV�ULJKW�DQG�ZURQJ�
��SD���'HYHORS�XQGHUVWDQGLQJ�RI�JURXSV�WKH\�EHORQJ
WR�
��SD���&RQWULEXWH�WR�WKH�OLIH�RI�WKH�FODVV�DQG
VFKRRO�

36('�'HYHORSLQJ�JRRG�UHODWLRQVKLSV�DQG
UHVSHFWLQJ�WKH�GLIIHUHQFHV�EHWZHHQ�SHRSOH�.6�
��SU���/LVWHQ�WR�RWKHU�SHRSOH��DQG�SOD\�DQG�ZRUN
FR�RSHUDWLYHO\�
��SU���*UHHW�DQG�WDON�ZLWK�DGXOWV�

5(���/HDUQLQJ�)URP�5HOLJLRQ�.6�

��UI���5HIOHFW�RQ�DQG�FRQVLGHU�UHOLJLRXV�H[SHULHQFHV
VXFK�DV�WKDQNV�DQG�MR\�
��UI���5HFRJQLVH�WKDW�UHOLJLRXV�WHDFKLQJ�DQG�LGHDV
PDNH�D�GLIIHUHQFH�WR�LQGLYLGXDOV�DQG�IDPLOLHV�

/HDUQLQJ�$ERXW�5HOLJLRQ�.6�
��UD��1DPH�DQG�H[SORUH�D�UDQJH�RI�FHOHEUDWLRQV�
��UD���,GHQWLI\�WKH�LPSRUWDQFH��IRU�VRPH�SHRSOH��RI
EHORQJLQJ�WR�D�UHOLJLRQ�
��UD���,GHQWLI\�UHOLJLRXV�V\PEROV�
��UD���%HJLQ�WR�XVH�D�UDQJH�RI�UHOLJLRXV�ZRUGV�

,Q�0DWKV�ZH�ZLOO�EH�ORRNLQJ�DW�ILQGLQJ�KDOI��RQH�TXDUWHU�DQG�WKUHH
TXDUWHUV�RI�VKDSHV��REMHFWV�DQG�QXPEHUV��:H�ZLOO�EH�DEOH�WR�XVH

LQYHUVH�RSHUDWLRQV�WR�KHOS�XV�DQG�ZLOO�UHPLQG�RXUVHOYHV�RI�DGGLWLRQ�
VXEWUDFWLRQ��PXOWLSOLFDWLRQ�DQG�GLYLVLRQ�FDOFXODWLRQV��:H�ZLOO�FRQWLQXH
WR�UHFDS�SODFH�YDOXH��QXPEHU�ERQGV�WR����DQG����DQG��
V���
V�DQG���

WLPHV�WDEOHV�

,Q�(QJOLVK�ZH�ZLOO�EH�XVLQJ�RXU�GLQRVDXUV�WRSLF�WR�IRFXV�RQ�WKH
IHDWXUHV�RI�ILFWLRQ�DQG�QRQ�ILFWLRQ��:H�ZLOO�EH�VRUWLQJ�ERRNV��VRUWLQJ
VHQWHQFHV��LGHQWLI\LQJ�IHDWXUHV�DQG�H[SODLQLQJ�RXU�UHDVRQLQJ��:H�ZLOO
EH�ZULWLQJ�LQIRUPDWLRQ�WH[WV�DQG�VWRULHV�WR�FRPSDUH�WKH�WZR�LQ�RXU
RZQ�ZRUN��:H�ZLOO�FRQWLQXH�WR�ZRUN�RQ�VSHOOLQJ��SXQFWXDWLRQ�DQG
JUDPPDU
DQG�ZLOO�SODFH�PRUH�RI�D�IRFXV�RQ�GDLO\�JXLGHG�UHDGLQJ�VHVVLRQV�WR
LQFRUSRUDWH�RXU�FRPSUHKHQVLRQ�DQG�LQIHUHQFH�VNLOOV�

,Q�6FLHQFH�ZH�ZLOO�EH�IRFXVVLQJ�RQ�,QYHQWRUV�DQG�6FLHQWLVWV
ZKR�KDYH
FKDQJHG�WKH�ZRUOG�LQ�RQH�ZD\�RU�DQRWKHU��:H�ZLOO�EHJLQ�WR
WKLQN�RI
RXU�RZQ�VFLHQWLILF�H[SHULPHQWV�DQG�LQYHQWLRQV�WKDW�ZH�FRXOG
FUHDWH
DQG�WKH�LPSDFW�WKLV�PLJKW�KDYH�

,Q�3(�WKLV�WHUP�WKH�FKLOGUHQ�ZLOO�EH�OHDUQLQJ�WKURXJK�'DQFH�DQG
*DPHV�
,Q�'DQFH�WKH\�ZLOO�EH�ORRNLQJ�DW�GLIIHUHQW�JHVWXUHV�LQ�PRYHPHQWV�
FUHDWLQJ
DQG�OHDUQLQJ�VKRUW�PRYHPHQW�SDWWHUQV�
,Q�JDPHV�WKH\�ZLOO�EH�GHYHORSLQJ�SDUWQHU�ZRUN�

,Q�$UW�ZH�ZLOO�H[SORUH�DQ�DUWLVW�LQ�JUHDWHU�GHSWK��ORRNLQJ�DW�WKHLU
VW\OH�DQG�UDQJH�RI�ZRUN��:H�ZLOO�OHDUQ�DERXW�WKHLU�OLIH�DQG�LQIOXHQFHV
DQG
ZLOO�FUHDWH�ZRUN�WR�LQ�D�VLPLODU�VW\OH�7KH�FKLOGUHQ�ZLOO�WKHQ�XVH�WKLV
XQGHUVWDQGLQJ�WR�FUHDWH�WKHLU�RZQ�DUW�ZRUN�ZKLFK�ZLOO�JR�RQ�GLVSOD\
LQ�WKH
KDOO�DV�SDUW�RI�DQ�DUW�H[KLELWLRQ�

,Q�0XVLF�ZH�ZLOO�OLVWHQ�DQG�FUHDWH�RXU�RZQ�PXVLF�ZLWK�LQVWUXPHQWV
DQG
ZLWK�RXU�RZQ�YRLFHV�,Q�DGGLWLRQ��ZH�ZLOO�FRQWLQXH�WR�XVH�WKH�&KXUDQJD
SURJUDPPH�WR�GHYHORS�WKH�FKLOGUHQ
V�PXVLFDO�YRFDEXODU\�

,Q�36+(�ZH�ZLOO�FRQWLQXH�WR�FDUH�IRU�HDFK�RWKHU��OLVWHQ�FDUHIXOO\
DQG�REH\�WKH�UXOHV�RI�WKH�FODVVURRP��,Q�DGGLWLRQ��ZH�ZLOO�FRQWLQXH
RXU
GLVFXVVLRQV�DURXQG�ZKDW�PDNHV�D�JRRG�IULHQG�DQG�KRZ�ZH�FDQ�ORRN
DIWHU
HDFK�RWKHU�

,Q�5(�ZH�ZLOO�EHJLQ�WR�LQYHVWLJDWH�&KULVWLDQLW\��ORRNLQJ�VSHFLILFDOO\
DW�(DVWHU�FHOHEUDWLRQV��:H�ZLOO�GLVFXVV�UHOLJLRQ�LQ�JHQHUDO�DQG�WKH
LGHD�RI�EHORQJLQJ�WR�D�UHOLJLRXV�FRPPXQLW\��XVLQJ�UHOLJLRXV
YRFDEXODU\�DQG�VDFUHG�WH[W�

7HDFKHU��FFOD\
6FKRRO��&KXUFK�/DQH:DONLQJ�:LWK�'LQRVDXUV��<�7��

)LQDO�(YHQW��,QFXEDWRU�ZLWK�FKLFNHQ�GXFN
HJJV�WR�KDWFK�LQ�WKH�FODVVURRP��&KLOGUHQ
WR�ZULWH�DERXW�ZKDW�ZRXOG�KDSSHQ�LI�D
GLQRVDXU�KDWFKHG�WRR�

:DONLQJ
:LWK

'LQRVDXUV
�<�7��



:DONLQJ�:LWK�'LQRVDXUV��<�7�����6WDJH�&RYHUDJH
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:RUNLQJ�VFLHQWLILFDOO\�.6�
��VF��DVNLQJ�VLPSOH�TXHVWLRQV�DQG�UHFRJQLVLQJ�WKDW
WKH\�FDQ�EH�DQVZHUHG�LQ�GLIIHUHQW�ZD\V
��VF��LGHQWLI\LQJ�DQG�FODVVLI\LQJ
��VF��XVLQJ�WKHLU�REVHUYDWLRQV�DQG�LGHDV�WR�VXJJHVW
DQVZHUV�WR�TXHVWLRQV
��VF��JDWKHULQJ�DQG�UHFRUGLQJ�GDWD�WR�KHOS�LQ
DQVZHULQJ�TXHVWLRQV�

0$7+(0$7,&6�$1'�&20387,1*

1XPEHU���QXPEHU�DQG�SODFH�YDOXH�.6�
��P��FRXQW�WR�DQG�DFURVV������IRUZDUGV�DQG
EDFNZDUGV��EHJLQQLQJ�ZLWK���RU����RU�IURP�DQ\�JLYHQ
QXPEHU
��P��FRXQW��UHDG�DQG�ZULWH�QXPEHUV�WR�����LQ
QXPHUDOV��FRXQW�LQ�PXOWLSOHV�RI�WZRV��ILYHV�DQG�WHQV
��P��JLYHQ�D�QXPEHU��LGHQWLI\�RQH�PRUH�DQG�RQH�OHVV
��P��LGHQWLI\�DQG�UHSUHVHQW�QXPEHUV�XVLQJ�REMHFWV
DQG�SLFWRULDO�UHSUHVHQWDWLRQV�LQFOXGLQJ�WKH�QXPEHU
OLQH��DQG�XVH�WKH�ODQJXDJH�RI��HTXDO�WR��PRUH�WKDQ�
OHVV�WKDQ��IHZHU���PRVW��OHDVW
��P��UHDG�DQG�ZULWH�QXPEHUV�IURP���WR����LQ
QXPHUDOV�DQG�ZRUGV�

1XPEHU���IUDFWLRQV�.6�
��P���UHFRJQLVH��ILQG�DQG�QDPH�D�KDOI�DV�RQH�RI�WZR
HTXDO�SDUWV�RI�DQ�REMHFW��VKDSH�RU�TXDQWLW\
��P���UHFRJQLVH��ILQG�DQG�QDPH�D�TXDUWHU�DV�RQH�RI
IRXU�HTXDO�SDUWV�RI�DQ�REMHFW��VKDSH�RU�TXDQWLW\�

3+<6,&$/�('8&$7,21

.6�
��SH��PDVWHU�EDVLF�PRYHPHQWV�LQFOXGLQJ�UXQQLQJ
��SH����PDVWHU�EDVLF�PRYHPHQWV�LQFOXGLQJ�WKURZLQJ
DQG�FDWFKLQJ
��SH��SDUWLFLSDWH�LQ�WHDP�JDPHV
��SH����LQ�WHDP�JDPHV��GHYHORS�VLPSOH�WDFWLFV�IRU
DWWDFNLQJ�DQG�GHIHQGLQJ
��SH��SHUIRUP�GDQFHV�XVLQJ�VLPSOH�PRYHPHQW
SDWWHUQV�

(;35(66,9(�$576�$1'�'(6,*1

.6�
��DG��WR�XVH�GUDZLQJ�WR�GHYHORS�DQG�VKDUH�WKHLU
LGHDV��H[SHULHQFHV�DQG�LPDJLQDWLRQ
��DG��WR�XVH�SDLQWLQJ�WR�GHYHORS�DQG�VKDUH�WKHLU
LGHDV��H[SHULHQFHV�DQG�LPDJLQDWLRQ
��DG��WR�GHYHORS�D�ZLGH�UDQJH�RI�DUW�DQG�GHVLJQ
WHFKQLTXHV�LQ�XVLQJ�FRORXU��SDWWHUQ��WH[WXUH�
��DG��WR�GHYHORS�D�ZLGH�UDQJH�RI�DUW�DQG�GHVLJQ
WHFKQLTXHV�LQ�XVLQJ�OLQH��VKDSH��IRUP�DQG�VSDFH
��DG��DERXW�WKH�ZRUN�RI�D�UDQJH�RI�DUWLVWV��FUDIW
PDNHUV�DQG�GHVLJQHUV�
��DG��DERXW�WKH�ZRUN�RI�D�UDQJH�RI�DUWLVWV��FUDIW
PDNHUV�DQG�GHVLJQHUV��PDNLQJ�OLQNV�WR�WKHLU�RZQ
ZRUN�

0DNH�.6�
��GW��VHOHFW�IURP�DQG�XVH�D�UDQJH�RI�WRROV�DQG
HTXLSPHQW�WR�SHUIRUP�SUDFWLFDO�WDVNV�VXFK�DV�FXWWLQJ
DQG�VKDSLQJ
��GW��VHOHFW�IURP�DQG�XVH�D�UDQJH�RI�WRROV�DQG
HTXLSPHQW�WR�SHUIRUP�SUDFWLFDO�WDVNV�VXFK�DV�MRLQLQJ
��GW��VHOHFW�IURP�DQG�XVH�D�UDQJH�RI�WRROV�DQG
HTXLSPHQW�WR�SHUIRUP�SUDFWLFDO�WDVNV�VXFK�DV
ILQLVKLQJ
��GW��VHOHFW�IURP�DQG�XVH�D�UDQJH�RI�WRROV�DQG
HTXLSPHQW�WR�SHUIRUP�SUDFWLFDO�WDVNV

.6�
��PX��XVH�WKHLU�YRLFHV�H[SUHVVLYHO\�E\�VLQJLQJ�VRQJV
��PX��XVH�WKHLU�YRLFHV�FUHDWLYHO\
��PX��SOD\�XQWXQHG�LQVWUXPHQWV�PXVLFDOO\
��PX��SOD\�WXQHG�DQG�XQWXQHG�LQVWUXPHQWV�PXVLFDOO\
��PX��OLVWHQ�ZLWK�FRQFHQWUDWLRQ�DQG�XQGHUVWDQGLQJ�WR
D�UDQJH�RI�KLJK�TXDOLW\�OLYH�PXVLF
��PX��OLVWHQ�ZLWK�FRQFHQWUDWLRQ�DQG�XQGHUVWDQGLQJ�WR
D�UDQJH�RI�KLJK�TXDOLW\�UHFRUGHG�PXVLF
��PX��OLVWHQ�ZLWK�FRQFHQWUDWLRQ�DQG�XQGHUVWDQGLQJ�WR
D�UDQJH�RI�PXVLF
��PX��H[SHULPHQW�ZLWK��FUHDWH��VHOHFW�DQG�FRPELQH
VRXQGV
��PX���H[SHULPHQW�ZLWK�WKH�LQWHU�UHODWHG�GLPHQVLRQV
RI�PXVLF�

/,7(5$&<

5HDGLQJ���FRPSUHKHQVLRQ�.6�
��H���GHYHORS�SOHDVXUH�LQ�UHDGLQJ��PRWLYDWLRQ�WR�UHDG�
YRFDEXODU\�DQG�XQGHUVWDQGLQJ�E\�
��H���OLVWHQLQJ�WR�DQG�GLVFXVVLQJ�D�ZLGH�UDQJH�RI
SRHPV��VWRULHV�DQG�QRQ�ILFWLRQ�DW�D�OHYHO�EH\RQG�WKDW
DW�ZKLFK�WKH\�FDQ�UHDG�LQGHSHQGHQWO\
��H���UHFRJQLVLQJ�DQG�MRLQLQJ�LQ�ZLWK�SUHGLFWDEOH
SKUDVHV
��H���GLVFXVVLQJ�ZRUG�PHDQLQJV��OLQNLQJ�QHZ
PHDQLQJV�WR�WKRVH�DOUHDG\�NQRZQ
��H���XQGHUVWDQG�ERWK�WKH�ERRNV�WKH\�FDQ�DOUHDG\
UHDG�DFFXUDWHO\�DQG�IOXHQWO\�DQG�WKRVH�WKH\�OLVWHQ�WR
E\�
��H���GUDZLQJ�RQ�ZKDW�WKH\�DOUHDG\�NQRZ�RU�RQ
EDFNJURXQG�LQIRUPDWLRQ�DQG�YRFDEXODU\�SURYLGHG�E\
WKH�WHDFKHU
��H���FKHFNLQJ�WKDW�WKH�WH[W�PDNHV�VHQVH�WR�WKHP�DV
WKH\�UHDG�DQG�FRUUHFWLQJ�LQDFFXUDWH�UHDGLQJ
��H���GLVFXVVLQJ�WKH�VLJQLILFDQFH�RI�WKH�WLWOH�DQG
HYHQWV
��H���SDUWLFLSDWH�LQ�GLVFXVVLRQ�DERXW�ZKDW�LV�UHDG�WR
WKHP��WDNLQJ�WXUQV�DQG�OLVWHQLQJ�WR�ZKDW�RWKHUV�VD\
��H���H[SODLQ�FOHDUO\�WKHLU�XQGHUVWDQGLQJ�RI�ZKDW�LV
UHDG�WR�WKHP�

:ULWLQJ���WUDQVFULSWLRQ���6SHOOLQJ�.6�
��H���WKH�GD\V�RI�WKH�ZHHN
��H���QDPH�WKH�OHWWHUV�RI�WKH�DOSKDEHW�
��H���QDPLQJ�WKH�OHWWHUV�RI�WKH�DOSKDEHW�LQ�RUGHU
��H���DGG�SUHIL[HV�DQG�VXIIL[HV�
��H���XVLQJ�WKH�VSHOOLQJ�UXOH�IRU�DGGLQJ��V�RU��HV�DV
WKH�SOXUDO�PDUNHU�IRU�QRXQV�DQG�WKH�WKLUG�SHUVRQ
VLQJXODU�PDUNHU�IRU�YHUEV
��H���XVLQJ�WKH�SUHIL[�XQ�

:ULWLQJ���KDQGZULWLQJ�.6�
��H���IRUP�FDSLWDO�OHWWHUV

:ULWLQJ���FRPSRVLWLRQ�.6�
��H���FRPSRVLQJ�D�VHQWHQFH�RUDOO\�EHIRUH�ZULWLQJ�LW
��H���VHTXHQFLQJ�VHQWHQFHV�WR�IRUP�VKRUW�QDUUDWLYHV
��H���UH�UHDGLQJ�ZKDW�WKH\�KDYH�ZULWWHQ�WR�FKHFN�WKDW
LW�PDNHV�VHQVH

:ULWLQJ���YRFDEXODU\��JUDPPDU�DQG�SXQFWXDWLRQ
.6�
��H���MRLQLQJ�ZRUGV�DQG�MRLQLQJ�FODXVHV�XVLQJ�DQG

&20081,&$7,21�$1'�/$1*8$*(

.6�
��VO��OLVWHQ�DQG�UHVSRQG�DSSURSULDWHO\�WR�DGXOWV�DQG
WKHLU�SHHUV
��VO��DVN�UHOHYDQW�TXHVWLRQV�WR�H[WHQG�WKHLU
XQGHUVWDQGLQJ�DQG�NQRZOHGJH
��VO��VSHDN�DXGLEO\�DQG�IOXHQWO\�ZLWK�DQ�LQFUHDVLQJ
FRPPDQG�RI�6WDQGDUG�(QJOLVK
��VO���JDLQ��PDLQWDLQ�DQG�PRQLWRU�WKH�LQWHUHVW�RI�WKH
OLVWHQHU�V�
��VO���FRQVLGHU�DQG�HYDOXDWH�GLIIHUHQW�YLHZSRLQWV�
DWWHQGLQJ�WR�DQG�EXLOGLQJ�RQ�WKH�FRQWULEXWLRQV�RI
RWKHUV

36('�	�5(/,*,286�('8&$7,21

36('�3UHSDULQJ�WR�SOD\�DQ�DFWLYH�UROH�DV�FLWL]HQV
.6�
��SD��&RQWLQXH�WR�GHYHORS�HPSDWK\�IRU�RWKHUV�
��SD��5HFRJQLVH�ZKDW�LV�ULJKW�DQG�ZURQJ�
��SD���'HYHORS�XQGHUVWDQGLQJ�RI�JURXSV�WKH\�EHORQJ
WR�
��SD���&RQWULEXWH�WR�WKH�OLIH�RI�WKH�FODVV�DQG�VFKRRO�

36('�'HYHORSLQJ�JRRG�UHODWLRQVKLSV�DQG
UHVSHFWLQJ�WKH�GLIIHUHQFHV�EHWZHHQ�SHRSOH�.6�
��SU���/LVWHQ�WR�RWKHU�SHRSOH��DQG�SOD\�DQG�ZRUN
FR�RSHUDWLYHO\�
��SU���*UHHW�DQG�WDON�ZLWK�DGXOWV�

5(���/HDUQLQJ�)URP�5HOLJLRQ�.6�
��UI���5HIOHFW�RQ�DQG�FRQVLGHU�UHOLJLRXV�H[SHULHQFHV
VXFK�DV�WKDQNV�DQG�MR\�
��UI���5HFRJQLVH�WKDW�UHOLJLRXV�WHDFKLQJ�DQG�LGHDV
PDNH�D�GLIIHUHQFH�WR�LQGLYLGXDOV�DQG�IDPLOLHV�

/HDUQLQJ�$ERXW�5HOLJLRQ�.6�
��UD��1DPH�DQG�H[SORUH�D�UDQJH�RI�FHOHEUDWLRQV�
��UD���,GHQWLI\�WKH�LPSRUWDQFH��IRU�VRPH�SHRSOH��RI
EHORQJLQJ�WR�D�UHOLJLRQ�
��UD���,GHQWLI\�UHOLJLRXV�V\PEROV�
��UD���%HJLQ�WR�XVH�D�UDQJH�RI�UHOLJLRXV�ZRUGV�
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