
,I�\RX�VHH�WKLV�PHVVDJH�\RX�PXVW�KDYH�DGGHG�WRR�PDQ\
VNLOOV��<28�&$1�&+$1*(�7+(�)217�6,=(�DQG�WLFN�WKH
��FROXPQ�ER[�WR�ILW�PRUH�VNLOOV�LQ�
3OHDVH�VHOHFW�IHZHU�VNLOOV��$OWHUQDWLYHO\�\RX
FRXOG�FUHDWH�PRUH�WKDQ�RQH�ZKHHO��IRU�H[DPSOH�
:KHHO�7LWOH�3DUW����:KHHO�7LWOH�3DUW����LI�\RX�ZLVK�WR
DGG�ORWV�RI�VNLOOV�LQ���DUHD�RI�GHYHORSPHQW�

¬¬81'(567$1',1*�7+(�:25/'

:RUNLQJ�VFLHQWLILFDOO\�8.6�
��VF���UHSRUWLQJ�DQG�SUHVHQWLQJ�ILQGLQJV�IURP
HQTXLULHV��LQFOXGLQJ�FRQFOXVLRQV��FDXVDO�UHODWLRQVKLSV
DQG�H[SODQDWLRQV�RI�DQG�GHJUHH�RI�WUXVW�LQ�UHVXOWV�
LQ�RUDO�DQG�ZULWWHQ�IRUPV�VXFK�DV�GLVSOD\V�DQG�RWKHU
SUHVHQWDWLRQV

/LJKW�8.6�
��VF����UHFRJQLVH�WKDW�OLJKW�DSSHDUV�WR�WUDYHO�LQ
VWUDLJKW�OLQHV
��VF����XVH�WKH�LGHD�WKDW�OLJKW�WUDYHOV�LQ�VWUDLJKW
OLQHV�WR�H[SODLQ�WKDW�REMHFWV�DUH�VHHQ�EHFDXVH�WKH\
JLYH�RXW�RU�UHIOHFW�OLJKW�LQWR�WKH�H\H
��VF����H[SODLQ�WKDW�ZH�VHH�WKLQJV�EHFDXVH�OLJKW
WUDYHOV�IURP�OLJKW�VRXUFHV�WR�RXU�H\HV�RU�IURP�OLJKW
VRXUFHV�WR�REMHFWV�DQG�WKHQ�WR�RXU�H\HV
��VF����XVH�WKH�LGHD�WKDW�OLJKW�WUDYHOV�LQ�VWUDLJKW
OLQHV�WR�H[SODLQ�ZK\�VKDGRZV�KDYH�WKH�VDPH�VKDSH�DV
WKH�REMHFWV�WKDW�FDVW�WKHP�

/RFDWLRQ�NQRZOHGJH�8.6�
��JH���,�FDQ�QDPH�DQG�ORFDWH�WKH�FRXQWLHV�DQG�PDMRU
FLWLHV�LQ�WKH�8.
��JH���,�FDQ�WDON�DERXW�WKH�KXPDQ�DQG�SK\VLFDO
FKDUDFWHULVWLFV�RI�VRPH�RI�WKH�JHRJUDSKLFDO�UHJLRQV
RI�WKH�8.

*HRJUDSKLFDO�VNLOOV�DQG�ILHOGZRUN�8.6�
��JH���,�FDQ�UHDG�DQG�XQGHUVWDQG�HLJKW�SRLQWV�RI�D
FRPSDVV
��JH���,�FDQ�XVH�IRXU�DQG�VL[�ILJXUH�JULG�UHIHUHQFHV
��JH���,�XQGHUVWDQG�NH\V�DQG�WKH�V\PEROV�RQ�DQ
2�6��PDS

&RUH�6NLOOV�DFURVV�WKH�.H\�6WDJH�8.6�
��KL���,�FDQ�UHFRJQLVH�VLPLODULWLHV�DQG�GLIIHUHQFHV
EHWZHHQ�SHULRGV�RI�WLPH
��KL���,�FDQ�DVN�DQG�DQVZHU�TXHVWLRQV�DERXW�FKDQJH
DQG�FDXVH�DQG�HIIHFW

,I�\RX�VHH�WKLV�PHVVDJH�\RX�PXVW�KDYH�DGGHG�WRR�PDQ\
VNLOOV��<28�&$1�&+$1*(�7+(�)217�6,=(�DQG�WLFN�WKH
��FROXPQ�ER[�WR�ILW�PRUH�VNLOOV�LQ�
3OHDVH�VHOHFW�IHZHU�VNLOOV��$OWHUQDWLYHO\�\RX
FRXOG�FUHDWH�PRUH�WKDQ�RQH�ZKHHO��IRU�H[DPSOH�
:KHHO�7LWOH�3DUW����:KHHO�7LWOH�3DUW����LI�\RX�ZLVK�WR
DGG�ORWV�RI�VNLOOV�LQ���DUHD�RI�GHYHORSPHQW�

¬¬0$7+(0$7,&6�$1'�&20387,1*

1XPEHU���QXPEHU�DQG�SODFH�YDOXH�8.6�
��P����UHDG��ZULWH��RUGHU�DQG�FRPSDUH�QXPEHUV�XS
WR������������DQG�GHWHUPLQH�WKH�YDOXH�RI�HDFK�GLJLW
��P����URXQG�DQ\�ZKROH�QXPEHU�WR�D�UHTXLUHG
GHJUHH�RI�DFFXUDF\
��P����XVH�QHJDWLYH�QXPEHUV�LQ�FRQWH[W��DQG
FDOFXODWH�LQWHUYDOV�DFURVV�]HUR
��P����VROYH�QXPEHU�DQG�SUDFWLFDO�SUREOHPV�WKDW
LQYROYH�DOO�RI�WKH�DERYH�

1XPEHU���DGGLWLRQ��VXEWUDFWLRQ��PXOWLSOLFDWLRQ
DQG�GLYLVLRQ�8.6�
��P����PXOWLSO\�PXOWL�GLJLW�QXPEHUV�XS�WR���GLJLWV
E\�D�WZR�GLJLW�ZKROH�QXPEHU�XVLQJ�WKH�IRUPDO
ZULWWHQ�PHWKRG�RI�ORQJ�PXOWLSOLFDWLRQ
��P����GLYLGH�QXPEHUV�XS�WR���GLJLWV�E\�D�WZR�GLJLW
ZKROH�QXPEHU�XVLQJ�WKH�IRUPDO�ZULWWHQ�PHWKRG�RI
ORQJ�GLYLVLRQ��DQG�LQWHUSUHW�UHPDLQGHUV�DV�ZKROH
QXPEHU�UHPDLQGHUV��IUDFWLRQV��RU�E\�URXQGLQJ��DV
DSSURSULDWH�IRU�WKH�FRQWH[W

��P����GLYLGH�QXPEHUV�XS�WR���GLJLWV�E\�D�WZR�GLJLW
QXPEHU�XVLQJ�WKH�IRUPDO�ZULWWHQ�PHWKRG�RI�VKRUW
GLYLVLRQ�ZKHUH�DSSURSULDWH��LQWHUSUHWLQJ�UHPDLQGHUV
DFFRUGLQJ�WR�WKH�FRQWH[W
��P����SHUIRUP�PHQWDO�FDOFXODWLRQV��LQFOXGLQJ�ZLWK
PL[HG�RSHUDWLRQV�DQG�ODUJH�QXPEHUV
��P����LGHQWLI\�FRPPRQ�IDFWRUV��FRPPRQ�PXOWLSOHV
DQG�SULPH�QXPEHUV
��P����XVH�WKHLU�NQRZOHGJH�RI�WKH�RUGHU�RI
RSHUDWLRQV�WR�FDUU\�RXW�FDOFXODWLRQV�LQYROYLQJ�WKH
IRXU�RSHUDWLRQV
��P����VROYH�DGGLWLRQ�DQG�VXEWUDFWLRQ�PXOWL�VWHS
SUREOHPV�LQ�FRQWH[WV��GHFLGLQJ�ZKLFK�RSHUDWLRQV�DQG
PHWKRGV�WR�XVH�DQG�ZK\
��P����VROYH�SUREOHPV�LQYROYLQJ�DGGLWLRQ�
VXEWUDFWLRQ��PXOWLSOLFDWLRQ�DQG�GLYLVLRQ
��P����XVH�HVWLPDWLRQ�WR�FKHFN�DQVZHUV�WR
FDOFXODWLRQV�DQG�GHWHUPLQH��LQ�WKH�FRQWH[W�RI�D
SUREOHP��DQ�DSSURSULDWH�GHJUHH�RI�DFFXUDF\�

,I�\RX�VHH�WKLV�PHVVDJH�\RX�PXVW�KDYH�DGGHG�WRR�PDQ\
VNLOOV��<28�&$1�&+$1*(�7+(�)217�6,=(�DQG�WLFN�WKH
��FROXPQ�ER[�WR�ILW�PRUH�VNLOOV�LQ�
3OHDVH�VHOHFW�IHZHU�VNLOOV��$OWHUQDWLYHO\�\RX
FRXOG�FUHDWH�PRUH�WKDQ�RQH�ZKHHO��IRU�H[DPSOH�
:KHHO�7LWOH�3DUW����:KHHO�7LWOH�3DUW����LI�\RX�ZLVK�WR
DGG�ORWV�RI�VNLOOV�LQ���DUHD�RI�GHYHORSPHQW�

¬¬/,7(5$&<

,I�\RX�VHH�WKLV�PHVVDJH�\RX�PXVW�KDYH�DGGHG�WRR�PDQ\
VNLOOV��<28�&$1�&+$1*(�7+(�)217�6,=(�DQG�WLFN�WKH
��FROXPQ�ER[�WR�ILW�PRUH�VNLOOV�LQ�
3OHDVH�VHOHFW�IHZHU�VNLOOV��$OWHUQDWLYHO\�\RX
FRXOG�FUHDWH�PRUH�WKDQ�RQH�ZKHHO��IRU�H[DPSOH�
:KHHO�7LWOH�3DUW����:KHHO�7LWOH�3DUW����LI�\RX�ZLVK�WR
DGG�ORWV�RI�VNLOOV�LQ���DUHD�RI�GHYHORSPHQW�

¬¬(;35(66,9(�$576�$1'�'(6,*1

8.6�
��DG���,�FDQ�VKRZ�H[DPSOHV�RI�GUDZLQJ�XVLQJ�SHQFLO
DQG�FKDUFRDO�

,I�\RX�VHH�WKLV�PHVVDJH�\RX�PXVW�KDYH�DGGHG�WRR�PDQ\
VNLOOV��<28�&$1�&+$1*(�7+(�)217�6,=(�DQG�WLFN�WKH
��FROXPQ�ER[�WR�ILW�PRUH�VNLOOV�LQ�
3OHDVH�VHOHFW�IHZHU�VNLOOV��$OWHUQDWLYHO\�\RX
FRXOG�FUHDWH�PRUH�WKDQ�RQH�ZKHHO��IRU�H[DPSOH�
:KHHO�7LWOH�3DUW����:KHHO�7LWOH�3DUW����LI�\RX�ZLVK�WR
DGG�ORWV�RI�VNLOOV�LQ���DUHD�RI�GHYHORSPHQW�

¬¬&20081,&$7,21�$1'�/$1*8$*(

8.6�
��IO��,�FDQ�XQGHUVWDQG�ZKDW�LV�EHLQJ�VDLG�WR�PH�DQG
UHVSRQG�FRUUHFWO\
��IO��,�FDQ�VLQJ�VRQJV�DQG�VD\�SRHPV�LQ�DQRWKHU
ODQJXDJH�DQG�NQRZ�ZKDW�WKH�ZRUGV�PHDQ
��IO����,�FDQ�VSHOO�DQG�SURQRXQFH�WKH�ZRUGV
FRUUHFWO\�LQ�WKH�VRQJV�DQG�SRHPV�,�NQRZ
��IO��,�FDQ�KDYH�D�FRQYHUVDWLRQ�LQFOXGLQJ�DVNLQJ�DQG
DQVZHULQJ�TXHVWLRQV

��VO���OLVWHQ�DQG�UHVSRQG�DSSURSULDWHO\�WR�DGXOWV�DQG
WKHLU�SHHUV
��VO���DVN�UHOHYDQW�TXHVWLRQV�WR�H[WHQG�WKHLU
XQGHUVWDQGLQJ�DQG�NQRZOHGJH
��VO���XVH�UHOHYDQW�VWUDWHJLHV�WR�EXLOG�WKHLU
YRFDEXODU\
��VO���VSHDN�DXGLEO\�DQG�IOXHQWO\�ZLWK�DQ�LQFUHDVLQJ
FRPPDQG�RI�6WDQGDUG�(QJOLVK

,I�\RX�VHH�WKLV�PHVVDJH�\RX�PXVW�KDYH�DGGHG�WRR�PDQ\
VNLOOV��<28�&$1�&+$1*(�7+(�)217�6,=(�DQG�WLFN�WKH
��FROXPQ�ER[�WR�ILW�PRUH�VNLOOV�LQ�
3OHDVH�VHOHFW�IHZHU�VNLOOV��$OWHUQDWLYHO\�\RX
FRXOG�FUHDWH�PRUH�WKDQ�RQH�ZKHHO��IRU�H[DPSOH�
:KHHO�7LWOH�3DUW����:KHHO�7LWOH�3DUW����LI�\RX�ZLVK�WR
DGG�ORWV�RI�VNLOOV�LQ���DUHD�RI�GHYHORSPHQW�

¬¬3+<6,&$/�('8&$7,21

8.6�
��SH�����,�FDQ�H[SODLQ�KRZ�GHYHORSLQJ�P\�VNLOOV
VHSDUDWHO\�KDV�LPSURYHG�P\�SHUIRUPDQFH�LQ�WHDP
JDPHV
��SH���,�FDQ�SOD\�FRPSHWLWLYH�QHW��VWULNLQJ��ILHOGLQJ
DQG�LQYDVLRQ�JDPHV

6ZLPPLQJ�DQG�ZDWHU�VDIHW\�8.6�

��SH���,�FDQ�VZLP�XQDLGHG�LQ�D�UHFRJQLVHG�VW\OH�RYHU
D�GLVWDQFH�RI���P
��SH�����,�FDQ�VZLP�DW�OHDVW�WZR�VWURNHV�LQ�D
UHFRJQLVHG�VW\OH
��SH�����,�FDQ�GHPRQVWUDWH�VHOI�UHVFXH�VNLOOV

)RU�6FLHQFH�WKLV�KDOI�WHUP�ZH�ZLOO�EH�VWXG\LQJ�OLJKW�
7KH�FKLOGUHQ�ZLOO��KDYH�WKH�RSSRUWXQLW\�WR�LQYHVWLJDWH�DQG
H[SORUH�OLJKW�XVLQJ�WRUFKHV�DQG�GLVFXVVLRQ�EHIRUH�UHVHDUFKLQJ
KRZ�ZH�VHH��XVLQJ�RXU�H\HV��DQG�FUHDWLQJ�D�VFLHQWLILF�LQIRUPDWLRQ
OHDIOHW�DERXW�H\HV��$ORQJVLGH�WKLV�ZH�ZLOO�EH�ORRNLQJ
�DW�KRZ�VKDGRZV�DUH�FUHDWHG�DQG�WKH�FKLOGUHQ
ZLOO�EH�FUHDWLQJ�D�SRVWHU�WR�VKRZ�WKLV�
2XU�JHRJUDSK\�ZRUN�ZLOO�LQFOXGH�VWXGLHV�RI�(SSLQJ�)RUHVW�DQG
RWKHU�IRUHVWV�LQ�WKH�8QLWHG�.LQJGRP���LQFOXGLQJ�WKH�ZLOGOLIH�LQ
WKHVH�DUHDV��7KH�FKLOGUHQ�ZLOO�FUHDWH�LQIRUPDWLRQ�WH[WV�DQG�WUDYHO
EURFKXUHV�DURXQG�WKHVH�DUHDV�
+LVWRULFDOO\�WKH�FKLOGUHQ�ZLOO�EH�ORRNLQJ�DW�FKDQJHV�LQ
KLVWRU\�DQG�KRZ�FULPH�DQG�SXQLVKPHQW�KDV�FKDQJHG
WKURXJKRXW�WKH�\HDUV�

,Q�PDWKHPDWLFV�WKLV�KDOI�WHUP�WKH�FKLOGUHQ�ZLOO�EH�OHDUQLQJ�SODFH
YDOXH
WR�WHQ�PLOOLRQ��WKH\�ZLOO�WKHQ�EH�XVLQJ�WKLV�NQRZOHGJH�WR�FRPSDUH
�DQG�URXQG�QXPEHUV�
)ROORZLQJ�WKLV�WKH�FKLOGUHQ�ZLOO�EH�VHFXULQJ�WKHLU�SULRU�NQRZOHGJH
�RI�WKH�IRXU�PDLQ�RSHUDWLRQV�EHIRUH�H[WHQGLQJ�WKLV�NQRZOHGJH�WR
PXOWL�VWHS�SUREOHPV�DQG�RUGHU�RI�RSHUDWLRQV�ZRUN

7KLV�KDOI�WHUP�WKH�FKLOGUHQ�ZLOO�EH�ZRUNLQJ�RQ�WKHLU�VKDGLQJ�DQG
OLJKW
ZLWKLQ�LPDJHV��7KH\�ZLOO�FUHDWH�GLIIHUHQW�LPDJHV�XVLQJ�ERWK�FKDON
DQG�FKDUFRDO�WR�VKRZ�WKDW�WKH\�DUH�DEOH�WR�EOHQG�DQG�FUHDWH
VKDGRZV�

RXU�FODVV�WH[W�IRU�WKLV�KDOI�WHUP�LV�7KH�+LJKZD\PDQ�
7KH�FKLOGUHQ�ZLOO�EH�H[SORULQJ�WKLV�QDUUDWLYH�SRHP�EHIRUH�FUHDWLQJ
WKHLU�RZQ�YHUVLRQ�RI�D�QDUUDWLYH�SRHP��7KLV�ZLOO�EH�IROORZHG�E\
OHJHQGV�EDVHG�LQ�IRUHVWV�DV�ZHOO�DV�D�GLVFXVVLRQ�SLHFH�RQ�ZKHWKHU
7KH�+LJKZD\PDQ�ZDV�D�WUXH�EDG�JX\�

7KLV�KDOI�WHUP�WKH�FKLOGUHQ�ZLOO�EHJLQ�OHDUQLQJ�WKH�QXPEHUV��GD\V
DQG
PRQWKV�LQ�)UHQFK

3(
,Q�3(�WKLV�WHUP�WKH�FKLOGUHQ�ZLOO�EH�OHDUQLQJ�WKURXJK�JDPHV�DQG
VZLPPLQJ�
,Q�JDPHV�WKH�FKLOGUHQ�ZLOO�EH�IRFXVLQJ�RQ�QHW�ZDOO�JDPHV��3XSLOV�ZLOO
GHYHORS�WKHLU�XQGHUVWDQGLQJ�RI�WKH�UXOHV�DQG�UHJXODWLRQV��GHYHORS
WKH
PDLQ�VNLOOV��VXFK�DV�WKURZLQJ��FDWFKLQJ��VHUYLQJ�DQG�KLWWLQJ�D�EDOO�
7KH\�ZLOO�EH�ORRNLQJ�DW�WDFWLFV�DQG�VWUDWHJLHV�WR�XVH�LQ�D�FRPSHWLWLYH
JDPH
VLWXDWLRQ�
,Q�VZLPPLQJ�WKH�FKLOGUHQ�ZLOO�EH�GHYHORSLQJ�WKH�XVH�RI�WKH�IRXU
VWURNHV�
VSHFLILFDOO\�DLPLQJ�DW�DFKLHYLQJ���P�RU�PRUH�LQ�HDFK�RI�WKH�VWURNHV�

7HDFKHU��FFOD\
6FKRRO��&KXUFK�/DQH7KH�+LJKZD\PDQ��<�7��

7KH
+LJKZD\PD
Q��<�7��



7KH�+LJKZD\PDQ��<�7�����6WDJH�&RYHUDJH
81'(567$1',1*�7+(�:25/'

:RUNLQJ�VFLHQWLILFDOO\�8.6�
��VF���UHSRUWLQJ�DQG�SUHVHQWLQJ�ILQGLQJV�IURP
HQTXLULHV��LQFOXGLQJ�FRQFOXVLRQV��FDXVDO�UHODWLRQVKLSV
DQG�H[SODQDWLRQV�RI�DQG�GHJUHH�RI�WUXVW�LQ�UHVXOWV��LQ
RUDO�DQG�ZULWWHQ�IRUPV�VXFK�DV�GLVSOD\V�DQG�RWKHU
SUHVHQWDWLRQV

/LJKW�8.6�
��VF����UHFRJQLVH�WKDW�OLJKW�DSSHDUV�WR�WUDYHO�LQ
VWUDLJKW�OLQHV
��VF����XVH�WKH�LGHD�WKDW�OLJKW�WUDYHOV�LQ�VWUDLJKW�OLQHV
WR�H[SODLQ�WKDW�REMHFWV�DUH�VHHQ�EHFDXVH�WKH\�JLYH
RXW�RU�UHIOHFW�OLJKW�LQWR�WKH�H\H
��VF����H[SODLQ�WKDW�ZH�VHH�WKLQJV�EHFDXVH�OLJKW
WUDYHOV�IURP�OLJKW�VRXUFHV�WR�RXU�H\HV�RU�IURP�OLJKW
VRXUFHV�WR�REMHFWV�DQG�WKHQ�WR�RXU�H\HV
��VF����XVH�WKH�LGHD�WKDW�OLJKW�WUDYHOV�LQ�VWUDLJKW�OLQHV
WR�H[SODLQ�ZK\�VKDGRZV�KDYH�WKH�VDPH�VKDSH�DV�WKH
REMHFWV�WKDW�FDVW�WKHP�

/RFDWLRQ�NQRZOHGJH�8.6�
��JH���QDPH�DQG�ORFDWH�FRXQWLHV�DQG�FLWLHV�RI�WKH
8QLWHG�.LQJGRP
��JH���QDPH�DQG�ORFDWH�JHRJUDSKLFDO�UHJLRQV�DQG
WKHLU�LGHQWLI\LQJ�KXPDQ�DQG�SK\VLFDO�FKDUDFWHULVWLFV

*HRJUDSKLFDO�VNLOOV�DQG�ILHOGZRUN�8.6�
��JH���XVH�WKH�HLJKW�SRLQWV�RI�D�FRPSDVV
��JH���XVH�IRXU�DQG�VL[�ILJXUH�JULG�UHIHUHQFHV
��JH���V\PEROV�DQG�NH\��LQFOXGLQJ�WKH�XVH�RI
2UGQDQFH�6XUYH\�PDSV�

8.6�
��KL���7KH\�VKRXOG�QRWH�FRQQHFWLRQV��FRQWUDVWV�DQG
WUHQGV�RYHU�WLPH
��KL���7KH\�VKRXOG�UHJXODUO\�DGGUHVV�DQG�VRPHWLPHV
GHYLVH�KLVWRULFDOO\�YDOLG�TXHVWLRQV�DERXW�FKDQJH�DQG
FDXVH�

0$7+(0$7,&6�$1'�&20387,1*

1XPEHU���QXPEHU�DQG�SODFH�YDOXH�8.6�
��P����UHDG��ZULWH��RUGHU�DQG�FRPSDUH�QXPEHUV�XS
WR������������DQG�GHWHUPLQH�WKH�YDOXH�RI�HDFK�GLJLW
��P����URXQG�DQ\�ZKROH�QXPEHU�WR�D�UHTXLUHG
GHJUHH�RI�DFFXUDF\
��P����XVH�QHJDWLYH�QXPEHUV�LQ�FRQWH[W��DQG
FDOFXODWH�LQWHUYDOV�DFURVV�]HUR
��P����VROYH�QXPEHU�DQG�SUDFWLFDO�SUREOHPV�WKDW
LQYROYH�DOO�RI�WKH�DERYH�

1XPEHU���DGGLWLRQ��VXEWUDFWLRQ��PXOWLSOLFDWLRQ�DQG
GLYLVLRQ�8.6�
��P����PXOWLSO\�PXOWL�GLJLW�QXPEHUV�XS�WR���GLJLWV�E\�D
WZR�GLJLW�ZKROH�QXPEHU�XVLQJ�WKH�IRUPDO�ZULWWHQ
PHWKRG�RI�ORQJ�PXOWLSOLFDWLRQ
��P����GLYLGH�QXPEHUV�XS�WR���GLJLWV�E\�D�WZR�GLJLW
ZKROH�QXPEHU�XVLQJ�WKH�IRUPDO�ZULWWHQ�PHWKRG�RI
ORQJ�GLYLVLRQ��DQG�LQWHUSUHW�UHPDLQGHUV�DV�ZKROH
QXPEHU�UHPDLQGHUV��IUDFWLRQV��RU�E\�URXQGLQJ��DV
DSSURSULDWH�IRU�WKH�FRQWH[W
��P����GLYLGH�QXPEHUV�XS�WR���GLJLWV�E\�D�WZR�GLJLW
QXPEHU�XVLQJ�WKH�IRUPDO�ZULWWHQ�PHWKRG�RI�VKRUW
GLYLVLRQ�ZKHUH�DSSURSULDWH��LQWHUSUHWLQJ�UHPDLQGHUV
DFFRUGLQJ�WR�WKH�FRQWH[W
��P����SHUIRUP�PHQWDO�FDOFXODWLRQV��LQFOXGLQJ�ZLWK
PL[HG�RSHUDWLRQV�DQG�ODUJH�QXPEHUV
��P����LGHQWLI\�FRPPRQ�IDFWRUV��FRPPRQ�PXOWLSOHV
DQG�SULPH�QXPEHUV
��P����XVH�WKHLU�NQRZOHGJH�RI�WKH�RUGHU�RI
RSHUDWLRQV�WR�FDUU\�RXW�FDOFXODWLRQV�LQYROYLQJ�WKH�IRXU
RSHUDWLRQV
��P����VROYH�DGGLWLRQ�DQG�VXEWUDFWLRQ�PXOWL�VWHS
SUREOHPV�LQ�FRQWH[WV��GHFLGLQJ�ZKLFK�RSHUDWLRQV�DQG
PHWKRGV�WR�XVH�DQG�ZK\
��P����VROYH�SUREOHPV�LQYROYLQJ�DGGLWLRQ�
VXEWUDFWLRQ��PXOWLSOLFDWLRQ�DQG�GLYLVLRQ
��P����XVH�HVWLPDWLRQ�WR�FKHFN�DQVZHUV�WR
FDOFXODWLRQV�DQG�GHWHUPLQH��LQ�WKH�FRQWH[W�RI�D
SUREOHP��DQ�DSSURSULDWH�GHJUHH�RI�DFFXUDF\�

3+<6,&$/�('8&$7,21

8.6�
��SH�����XVH�UXQQLQJ��MXPSLQJ��WKURZLQJ�DQG�FDWFKLQJ
LQ�FRPELQDWLRQ
��SH���SOD\�FRPSHWLWLYH�JDPHV��PRGLILHG�ZKHUH
DSSURSULDWH

6ZLPPLQJ�DQG�ZDWHU�VDIHW\�8.6�
��SH���VZLP�FRPSHWHQWO\��FRQILGHQWO\�DQG�SURILFLHQWO\
RYHU�D�GLVWDQFH�RI�DW�OHDVW����PHWUHV
��SH�����XVH�D�UDQJH�RI�VWURNHV�HIIHFWLYHO\�VXFK�DV
IURQW�FUDZO��EDFNVWURNH�DQG�EUHDVWVWURNH
��SH�����SHUIRUP�VDIH�VHOI�UHVFXH�LQ�GLIIHUHQW
ZDWHU�EDVHG�VLWXDWLRQV�

(;35(66,9(�$576�$1'�'(6,*1

8.6�
��DG���WR�LPSURYH�WKHLU�PDVWHU\�RI�DUW�DQG�GHVLJQ
WHFKQLTXHV��LQFOXGLQJ�GUDZLQJ�ZLWK�SHQFLO�DQG
FKDUFRDO

/,7(5$&<

5HDGLQJ���FRPSUHKHQVLRQ�8.6�
��H����PDLQWDLQ�SRVLWLYH�DWWLWXGHV�WR�UHDGLQJ�DQG
XQGHUVWDQGLQJ�RI�ZKDW�WKH\�UHDG�E\�
��H����FRQWLQXLQJ�WR�UHDG�DQG�GLVFXVV�DQ�LQFUHDVLQJO\
ZLGH�UDQJH�RI�ILFWLRQ��SRHWU\��SOD\V��QRQ�ILFWLRQ�DQG
UHIHUHQFH�ERRNV�RU�WH[WERRNV
��H����UHDGLQJ�ERRNV�WKDW�DUH�VWUXFWXUHG�LQ�GLIIHUHQW
ZD\V�DQG�UHDGLQJ�IRU�D�UDQJH�RI�SXUSRVHV
��H����LQFUHDVLQJ�WKHLU�IDPLOLDULW\�ZLWK�D�ZLGH�UDQJH�RI
ERRNV��LQFOXGLQJ�P\WKV��OHJHQGV�DQG�WUDGLWLRQDO
VWRULHV��PRGHUQ�ILFWLRQ��ILFWLRQ�IURP�RXU�OLWHUDU\
KHULWDJH��DQG�ERRNV�IURP�RWKHU�FXOWXUHV�DQG�WUDGLWLRQV
��H����UHFRPPHQGLQJ�ERRNV�WKDW�WKH\�KDYH�UHDG�WR
WKHLU�SHHUV��JLYLQJ�UHDVRQV�IRU�WKHLU�FKRLFHV
��H����LGHQWLI\LQJ�DQG�GLVFXVVLQJ�WKHPHV�DQG
FRQYHQWLRQV�LQ�DQG�DFURVV�D�ZLGH�UDQJH�RI�ZULWLQJ
��H����PDNLQJ�FRPSDULVRQV�ZLWKLQ�DQG�DFURVV�ERRNV
��H����OHDUQLQJ�D�ZLGHU�UDQJH�RI�SRHWU\�E\�KHDUW
��H����SUHSDULQJ�SRHPV�DQG�SOD\V�WR�UHDG�DORXG�DQG
WR�SHUIRUP��VKRZLQJ�XQGHUVWDQGLQJ�WKURXJK
LQWRQDWLRQ��WRQH�DQG�YROXPH�VR�WKDW�WKH�PHDQLQJ�LV
FOHDU�WR�DQ�DXGLHQFH
��H����XQGHUVWDQG�ZKDW�WKH\�UHDG�E\�
��H����FKHFNLQJ�WKDW�WKH�ERRN�PDNHV�VHQVH�WR�WKHP�
GLVFXVVLQJ�WKHLU�XQGHUVWDQGLQJ�DQG�H[SORULQJ�WKH
PHDQLQJ�RI�ZRUGV�LQ�FRQWH[W
��H����DVNLQJ�TXHVWLRQV�WR�LPSURYH�WKHLU
XQGHUVWDQGLQJ
��H����GUDZLQJ�LQIHUHQFHV�VXFK�DV�LQIHUULQJ
FKDUDFWHUV
�IHHOLQJV��WKRXJKWV�DQG�PRWLYHV�IURP�WKHLU
DFWLRQV��DQG�MXVWLI\LQJ�LQIHUHQFHV�ZLWK�HYLGHQFH
��H����SUHGLFWLQJ�ZKDW�PLJKW�KDSSHQ�IURP�GHWDLOV
VWDWHG�DQG�LPSOLHG
��H����VXPPDULVLQJ�WKH�PDLQ�LGHDV�GUDZQ�IURP�PRUH
WKDQ�RQH�SDUDJUDSK��LGHQWLI\LQJ�NH\�GHWDLOV�WKDW
VXSSRUW�WKH�PDLQ�LGHDV
��H����LGHQWLI\LQJ�KRZ�ODQJXDJH��VWUXFWXUH�DQG
SUHVHQWDWLRQ�FRQWULEXWH�WR�PHDQLQJ
��H����GLVFXVV�DQG�HYDOXDWH�KRZ�DXWKRUV�XVH
ODQJXDJH��LQFOXGLQJ�ILJXUDWLYH�ODQJXDJH��FRQVLGHULQJ
WKH�LPSDFW�RQ�WKH�UHDGHU
��H����GLVWLQJXLVK�EHWZHHQ�VWDWHPHQWV�RI�IDFW�DQG
RSLQLRQ
��H����UHWULHYH��UHFRUG�DQG�SUHVHQW�LQIRUPDWLRQ�IURP
QRQ�ILFWLRQ
��H����SDUWLFLSDWH�LQ�GLVFXVVLRQV�DERXW�ERRNV�WKDW�DUH
UHDG�WR�WKHP�DQG�WKRVH�WKH\�FDQ�UHDG�IRU�WKHPVHOYHV�
EXLOGLQJ�RQ�WKHLU�RZQ�DQG�RWKHUV
�LGHDV�DQG
FKDOOHQJLQJ�YLHZV�FRXUWHRXVO\
��H����H[SODLQ�DQG�GLVFXVV�WKHLU�XQGHUVWDQGLQJ�RI
ZKDW�WKH\�KDYH�UHDG��LQFOXGLQJ�WKURXJK�IRUPDO
SUHVHQWDWLRQV�DQG�GHEDWHV��PDLQWDLQLQJ�D�IRFXV�RQ
WKH�WRSLF�DQG�XVLQJ�QRWHV�ZKHUH�QHFHVVDU\
��H����SURYLGH�UHDVRQHG�MXVWLILFDWLRQV�IRU�WKHLU�YLHZV�

:ULWLQJ���WUDQVFULSWLRQ���6SHOOLQJ�8.6�
��H����XVH�IXUWKHU�SUHIL[HV�DQG�VXIIL[HV�DQG
XQGHUVWDQG�WKH�JXLGDQFH�IRU�DGGLQJ�WKHP
��H����VSHOO�VRPH�ZRUGV�ZLWK�
VLOHQW
�OHWWHUV�>IRU
H[DPSOH��NQLJKW��SVDOP��VROHPQ@
��H����FRQWLQXH�WR�GLVWLQJXLVK�EHWZHHQ�KRPRSKRQHV
DQG�RWKHU�ZRUGV�ZKLFK�DUH�RIWHQ�FRQIXVHG
��H����XVH�NQRZOHGJH�RI�PRUSKRORJ\�DQG�HW\PRORJ\
LQ�VSHOOLQJ�DQG�XQGHUVWDQG�WKDW�WKH�VSHOOLQJ�RI�VRPH
ZRUGV�QHHGV�WR�EH�OHDUQW�VSHFLILFDOO\��DV�OLVWHG�LQ
(QJOLVK�$SSHQGL[��
��H����XVH�GLFWLRQDULHV�WR�FKHFN�WKH�VSHOOLQJ�DQG
PHDQLQJ�RI�ZRUGV
��H����XVH�WKH�ILUVW�WKUHH�RU�IRXU�OHWWHUV�RI�D�ZRUG�WR
FKHFN�VSHOOLQJ��PHDQLQJ�RU�ERWK�RI�WKHVH�LQ�D
GLFWLRQDU\
��H����XVH�D�WKHVDXUXV�

:ULWLQJ���KDQGZULWLQJ�DQG�SUHVHQWDWLRQ�8.6�
��H����ZULWH�OHJLEO\��IOXHQWO\�DQG�ZLWK�LQFUHDVLQJ
VSHHG�E\�
��H����FKRRVLQJ�ZKLFK�VKDSH�RI�D�OHWWHU�WR�XVH�ZKHQ
JLYHQ�FKRLFHV�DQG�GHFLGLQJ�ZKHWKHU�RU�QRW�WR�MRLQ
VSHFLILF�OHWWHUV
��H����FKRRVLQJ�WKH�ZULWLQJ�LPSOHPHQW�WKDW�LV�EHVW
VXLWHG�IRU�D�WDVN�

:ULWLQJ���FRPSRVLWLRQ�8.6�
��H����SODQ�WKHLU�ZULWLQJ�E\�
��H����LGHQWLI\LQJ�WKH�DXGLHQFH�IRU�DQG�SXUSRVH�RI�WKH
ZULWLQJ��VHOHFWLQJ�WKH�DSSURSULDWH�IRUP�DQG�XVLQJ
RWKHU�VLPLODU�ZULWLQJ�DV�PRGHOV�IRU�WKHLU�RZQ

&20081,&$7,21�$1'�/$1*8$*(

8.6�
��IO��OLVWHQ�DWWHQWLYHO\�WR�VSRNHQ�ODQJXDJH�DQG�VKRZ
XQGHUVWDQGLQJ�E\�MRLQLQJ�LQ�DQG�UHVSRQGLQJ
��IO��H[SORUH�WKH�SDWWHUQV�DQG�VRXQGV�RI�ODQJXDJH
WKURXJK�VRQJV�DQG�UK\PHV
��IO����OLQN�WKH�VSHOOLQJ��VRXQG�DQG�PHDQLQJ�RI�ZRUGV
��IO��HQJDJH�LQ�FRQYHUVDWLRQV��DVN�DQG�DQVZHU
TXHVWLRQV
��VO���OLVWHQ�DQG�UHVSRQG�DSSURSULDWHO\�WR�DGXOWV�DQG
WKHLU�SHHUV
��VO���DVN�UHOHYDQW�TXHVWLRQV�WR�H[WHQG�WKHLU
XQGHUVWDQGLQJ�DQG�NQRZOHGJH
��VO���XVH�UHOHYDQW�VWUDWHJLHV�WR�EXLOG�WKHLU
YRFDEXODU\
��VO���VSHDN�DXGLEO\�DQG�IOXHQWO\�ZLWK�DQ�LQFUHDVLQJ
FRPPDQG�RI�6WDQGDUG�(QJOLVK



7KH�+LJKZD\PDQ��<�7��


